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“HEAVY BUYING OF 


LIFE INSURANCE IN 
CANADA CONTINUES 


Totals For 1924 Are Much 
Above Any Previous 
Year 


CLAIMS ARE LOWER 


Death Payments for the Year 
. Show Better Experience 
Than in 1923 | 


The remarkable increase in the 


amount of life insurance being placed 
_ in Canada in the last few years was 


well maintained in 1924. Premium 
income of all companies operating in 
the Dominion under federal charter 


and not including benefit societies 


nor provincial charter companies, 


- ghows an increase in premiums paid 


over 1923 of nearly $12,000,000, and 
an increase of $22,000,000, according 


to figures compiled in two years. 
This 


has resulted in the to- 
for making 
rapid strides forward, the 1924 total 


being $113,000,000 more than two 


rs ago and $66,000,000 over 1923. 
e tremendous expansion in life in- 
surance, however, is best shown by 
the amount of insurance in force at 


_ the close of 1924, which reached the 
' huge total of $3,763,997,555, which 
- means that 
retained by the companies operating 


th. net gain in insurance 
een sum and the amount of 


new insurance written will give the 
i both death and 


Death claims pene during 1924 
were $1,700,000 a than 1922 
$400, npared 


higher than the 
w 
to 


ess outside the Dominion, an 


Merease for the Canadian compan- 


of nineteen millions. These com- 
panies have now $3,285,000,000 in- 


surance in force, $2,413,000,000 in 

_ Canada and $871,000,000 outside, The 

- drive of Ca : 
business in other countries continues 


nadian companies for 


, for in 1922 the to- 
000, 1923 $680,592,- 
total claim fig- 


to make 
was 


While British companies operating 
in the Dominion had an increase 


States companies having written con- 


- siderably more business in 1924. 


Group insurance continues to make 
progress, there being an in- 


ai good 
crease of $17,000,00$ in 1924 over the 
' previous year. 


The following table gives a gen- 
eral idea of the experience of the 
companies operating in the Dominion 
under federal charter: 


1922 1923 1924 
Prem. 106,886,700 117,813,071 129,495,331 
Ins. Paid 
502,279,383 548,640,800 615,372,723 


for 
n ° 
force 3,171,388,996 3,433,508,673 3,768,997 ,565 
Death cl. 18,950,581 21,040,421 20,683,935 
Total el. 26,850,900 28,996,241 30,137,763 


Group Insurance Cuts 
Down Labor Turnover 


Group insurance is declared to be 
nothing more than a capitalization 
on the part of insurance companies 
of the lack of understanding be- 
tween worker and employer. Em- 
ployers seek co-operation from em- 
ployees. Business success depends on 
it. Unrest among employees is an 


| Ass. i 


, economic waste, It retards the devel- 


opment of both the employer and the 
employees, Where this unrest exists; 
theemployer has a constantly chang- 
ing force. He is not always sure how 
many employees he will have next 
week or next month. He feels that 
they take no interest in their work; 
furthermore, where this condition ex- 
among employees, they are not 
cavable of putting forth their best 
efforts. 
One of the solutions is group in- 


* surance for employees who are in- 


terested. Unless a large share (75 
per cent.) of the employees wish to 
take the insurance, the experiment 
hes cost the emplover nothing. If 
advantage of the offer is taken, the 
annual cost ver employee will be only 
& few dollars for a_ substantial 
amount of insurance. As time goes 
on. he will find that croup life insur- 
ance is a sound business investment 
which nave large returns, is the claim 
atvanced by one noted authority. It 
wil not eliminate labor turnover en- 


_ tirelv. and should not be expected to 


do so: brt he will find that it has 
t un the morale of his force, and 
listed the goodwill of the em 


Bh 
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The Canadian Newspaper for Business Men and Investors 


Indict Agents Who 


er-insure Buildings 


Incendiary fires staged to collect 
insurance have become so numerous 
out in Oregon, Wash., that action is 
being taken to edict agents who over- 
‘nsure buildings. At the same time 
the state insurance commissioner an- 
nounced that he will revoke the lic- 
enses of all such agents. Cases where 
property is insured for an amount 
much greater than the total value, 
are said to be numerous. 


FIRE COMPANIES 
EXPERIENCE WAS 
A LITTLE BETTER 


Year Shows Wider Margin 
Between Net Premiums 
And Losses 


The position of fire insurance com- 
panies operating in the Dominion 
was a little better in 1924 than the 
year previous, according to figures 
compiled by the Federa] Department 
of Insurance. The difference between 
net premiums and net losses in 1924 
was $20,600,000, while in 1919 it was 
$19,000,000. Comparing the figures 
for the two years reveals the fact that 
net premiums last year fell off $1,- 
300,000, whilé gross were down $1,- 
700,000. In gross policies the decline 
was $331,500,000, while the net 
amount at risk increased $414 000,- 
000. Net losses fell of $3,900,000, or 
three times the decline in the net 
premium total. 

The figures for the past three 
years follow: 

1922 


Net 
Prem. 48,168,310 


Gross 
Prem. 68,435,026 
Gross 


1924 
49,837,840 
71,205,982 


1923 
51,169,250 
72,933,734 


Poli- 
cies 6,471,138,294 7,311 735,110 6,980,226,248 


et 

Risk 6,348,637,436 6,806,937,041 7,220,431,096 
Net Loss 82,848,020 32,142,494 | 29 247,450 

The decline in the net loss is the 
most satisfactory feature of the ab- 
stract figures. The loss ratio cannot 
figured out until figures on 
premiums earned are avaiable. How- 
ever, it cannot be said that the situ- 
ation of the fi is sat- 
isfactory. Fire losses 
Dominion are too heavy. Business in 
Canada is divided into three groups, 
Canadian, British and foreign com- 
tes: Comparing the experience of 

e three groups in 1924 and 1923, it 
is found that al} have materially in- 
Greased the margin between net 
premiums and net losses. The in- 
crease in Canadian company margin 
being $830.000, British $600,000 and 
foreign $820,000. All three had a 
material reduction in gross _ pre- 
miums, and while British companies 
increased gross policies $2.000,000 
and foreign $9.000.000, Canadian 
dropped back $253,000,000. In net 


in | risk, each of the groups shows an in- 


crease. Canadian companies, $68,521,- 
000; British, $234,869,000, and for- 
eign $207,290.000. In the matter of 
losses the Canadian decline was 
$393,000, British $1,509,000, and for- 
eign $711,000. : 

The detailed experience of each 
company will be found elsewhere. 


COMPANIES ‘INSURE 
AGAINST LOSS OF 
CHIEF EXECUTIVES 


Growth of Big Business 
Units Adds Personnel 
Problems 


The growth of the volume of busi- 
ness in the hands of big corpora- 
tions, many of them with enormous 
turnovers in their respective lines, 
has made it of increasing importance 
for these companies to secure execu- 
tives of outstanding ability. Hence 
the man with long experience and a 
thorough knowledge of all branches 
of any business, assumes an addi- 
tional importance in respect to that 
company. As a result, the successful 
operation of the company frequently 
depends largely on this one or group 
of men continuing in charge of its 
affairs. In fact, instances may be 
found where the start of a company 
on the road to ultimate failure can 
be traced to the loss of such an ex- 
ecutive. It is natural then that cor- 
porations are more and more real- 
izing that the services of executives 
are assets often more valuable than 
the physical properties owned, Pos- 
sibly the biggest hazard then fac- 
ing a company may be the loss of an 
executive. It is the realization of 
this and the uncertainty of life which 
has lead to the great increase in the 
placing of life insurance by compan- 
ies on the lives of their leading men, 
To-day the outstanding men in thou- 
sands of business enterprises in Can- 
ada and the United States are in- 
sured for the benefit of their com- 
anies. 
. The insurance itself is known as 
“business life insurance,” but the 
policies are usually distinct from the 
business policies issued to the mem- 
bers of a partnership. Some of the 
problems met with in placing thie 
class of insurance were outlined bv 
H. W. Manning, of the North Ameri- 
can Life, in adddressing Life Under- 

(Continued on page 21) 
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Fire Loss Record of Past 
Year was Slightly Better 


Property Destroyed is Much Less Than Two Years Ago—West 
Totals Show Increase, But Ontario and 
. Quebec Are Down 


The fire record of the Dominion of 
Canada has much improved during 
the past three years, the decline in 
the value. of property destroyed in 
1924 being just three million dollars, 
as compared with 1923, and under 
nine million dollars compared with 


Value of property destroyed .. 


Insurance premiums in excess of losses paid 16,529,907 
Maintenance cost of municipal fire protection 23,247,950 
Installation maintenance cost of private fire 


protection .. .....- 


The cost of fire fighting appara- 
tus has not gone up in proportion 
with the decline in the toll of fires. 


two years ago. These figures have re- 
sulted in an improvement for the fire 
insurance companies, and although 
the situation is far from good yet, it 
is a great deal better than 1922, the 
excess of premiums in 1924 over 
losses being about $5,000,000 greater. 
1922 1923 1924 

$54,390,688 $48,282,354 $45,906,531 
20,472,375 21,590,380 
24,170,420 24,659,204 


8,431,050 8,873,200 8,994,500 


$102,599,595 $101,798,349 $101,150,615 


Municipal maintenance in two years 
increased $1,400,000 in cost and pri- 
vate mantenance $500,000. 


(Fire Toll by Provinces) 


b 
British Columbia 
Manitoba 
New Brunswick 
Nova Scotia 
Ontario 
Prince Edward Island 
Quebec : 
Saskatchewan 
Floater 


Taking the fire losses by prov- 
inces, Ontario stands out as having 
made the greatest improvement, ac- 
cording to tables prepared by J. 
Grove Smith, Dominion Fire Preven- 
tion Commissioner. Ontario’s losses 
dropped $6,000,000 in two years, Que- 
bec $3:300 000. New Brunswick, Nova 
Scotia and Prince Edward Island 
each show a decline while the four 
prairie provinces show an increase. 
Alberta’s experience was bettcr in 
1924 than a year ago, and the same 
with Manitoba. Prince Edward 
Island, Nova Scotia, New Bruns- 
wick, showed an increase over 1923. 


ORIGIN OF FIRES IN CANADA 
Record for Years a te yor 


No. of 
Ceuses Reported Fires Total No. 
Overheated stoves, ete... 16,578 19.1 
Defective chimneys, ete.. 14,745 17.0 
Sparks on roofs 1 142 
Wissellensees 12.8 
Smoking 7,251 84 
Matches 5,928 
Suspicions 

Lightning 

Coal-oil stoves 
Electrical defects 

Open tes 

Portable lamps 

Hot ashes and coals 
Spontaneous combustion. 
Incendiary 

Gas device 

Steampipes 


| cormrroroporsropem 
nt mm ~2 bom Mina 


86,523 100.0 


HARD TIMES DO NOT 
AFFECT INSURANCE 


J. F. Weston Makes Point That’ 


It Has an Appeal to Those 
Whose Business is Depressed 


Because life insurance covers such an 
evident risk it appeals to those who may 
be affected by a depression in business, 
declared J. F. Weston, general manager 
of the Imperial Life Assurance Compa 
in a recent address to the Toronto Life 
Underwriters’ Association, in making the 
point that insurance was a business that 
was little affected by so-called hard times. 
On this point he said: 

“There is a wonderful quality which the 
business of life insurance holds, which is 
more or less unknown to any other line 
of human endeavor; it is little affected by 
prosperity or S—- in general busi- 
ness. During all the periods of depres- 
sion in the last thirty years, life insur- 
ance has steadily forged ahead. In 1907 
when perhaps depression was more ser- 
ious than we have ever known before or 
since, the experience of. the companies 
was very gratifying. In 1913, during the 
depression of that time, the institution 
of life insurance advanced wonderfully. 
So that by and large life insurance 
seems to fit so much into human needs 
and covers such an apparent risk that 
when men feel depression in their own 
lines they turn to life insurance in order 
to get rid of some of the uncertainty 
which threatens their families and busi- 
nesses, 

“Demand for life insurance is growing 
very rapidly, but this demand is _al- 
ways dormant and only becomes active 
under the pressure of an intelligent pres- 
entation of the importance of the pro- 
tection which life insurance affords 
against the risk which all incur in living 
under our present complex system. Here 
is the opportunity for the agent and it 
is a boundless opportunity. The quality 
that he needs is that which can persuade 
men to act on a course which is already 
admitted by all to be right and the bet- 
ter he succeeds in this matter of per- 
suasion the more he contributes to the 
opportunity which is constantly grow- 
ing.” 


WINNIPEG INSURANCE MAN 


WINNIPEG.—H. George Low, western 
superintendent for the Eagle Star and 
British Dominions Insurance Co., Ltd., 
was the guest of honor at a very happy 
function the other night, when he was 
presented with an engraved cigarette 
humidor by local agents of his com- 
pany. Mr. Low is leaving for Vancouver, 
where he is taking over the new post of 
superintendent at that point. Repre- 
sentatives of the offices of Smith-Fess 
end Lenison Ltd.;° Messrs, Simpson and 
Mitchell; Dale & Co.; Cecil B. Gunn & 
Co.; and Fairbanks-Rattray Ltd., attend- 
ed the happy event. 


1923 
$3,002,426 
8,941,512 
3,722,670 
1,925,450 
1,804,090 
18,344,600 
139,420 


11,642,390 
3,198,730 
561,066 


1924 
$2,875,138 
4,046,673 
8,174,296 
1,999,963 
2,122,210 
16,704,200 
236,263 
10,574,852 
3,476,595 
696,341 


AGENTS MUST LIVE 
IN THE PROVINCE 


Ontario 
Act Means Grain Policies 
Must Be Placed at 
Lakes Head 


_ An important change in regard to 
insurance agents was enacted at the 
resent session of the Ontario legis- 
ature. It is entitled the Registered 
Agency Act, and is patterned on a 
law in force in most states of the 
Union as well as in the four Western 


provinces of the Dominion. By this|}p 


measure, al] contracts on fire risks 
accepted in the province of Ontario 
must be s or countersigned by 
a residing “in the province. 
There are exceptions, of course, One 
of the notables is that the law will 
not apply to policies of companies ‘in 
rovinces that do not have a similar 
aw. 
property, reciprocals, etc. 

e Act is a result of an agitation 
on the part of the insurance men of 
the Twin Cities. Before Mr. Justice 
Masten, in 1917, they asked for such 
a measure, claiming that all the in- 
surance on grain at the head of the 
lakes was written in Winnipeg. To- 
day the ideas then voiced have been 
crystalized in legislation, Manitoba 
has a similar law, and this means 
that the insurance on grain at the 
head of the lakes will have to be 
placed within the province. In the 
case of Quebec, or the other Eastern 
provinces, the law will not be 
applicable, as they have none such 
on their statutes. any of the 
provinces repeal their. measure, then 
the application of the Ontario meas- 
ure to their province will cease, 


LIFE INSTITUTE 
NOW UNDER WAY 
FOR THE DOMINION 


Patterned After U.S. Insti- 
tution Which Aims to 
Prolong Life 


The prolongation of life and the 
building of better bodies is the work 
in which the Life Prolongation Insti- 
tute of Canada, recently incorporated, 
is to engage itself. The new institute 
is. profiting by the experience of the 
famous Life Extension Institute of 
New York, founded about ten years 
ago by Harold A. Ley, formerly the 
actuary of one of the New England 
life insurance companies, assisted by 
the Hon. Wm. H. Taft, ex-president 
of the United States; Dr. Eugene 
Tyman Fisk, Irving Fisher of Yale 
University and other eminent men. In 
addition to a health service for in- 
dividuals and for employers, some 
forty-two American and Canadian life 
insurance companies are subscribers 
to its service, 

Persons of both sexes, young, 
middle-aged or old, are graded as to 
vhysical fitness after undergoing the 


institute’s standardized medical ex- |’ 


amination by highly competent phy- 
sicians, with the end in view of bring- 
ing about the greatest possible im- 
»rovement in health and strength and 
the extension of the productive per- 
gee ee oe eek a 
very interesting pros us 
a report on the establishment of the 
institute has been issued. Its affairs 
will be carried on from well-equipped 
nremises in the new Physicians’ and 
“urgeons’ Building, 86 Bloor Street 
West, Toronto. 


A YOUTHFUL ACTUARY 
The Great-West Life announces the 
appointment of Reginald Barnsley to be 
assistant actuary. Mr. Barnsley is only 
twenty-two years old, last year qualify- 
ing for the degree of F.AS. 


Registered Agency | te 


It will not apply to railway Th 


Casualties of Would-be 


Insurance Laws Heavy 


If new insurance legislation was 
not prolific in the United States in 
1924 it was not due to lack of inten- 
est on the part of legislators. In re- 
gard to life assurance alone no fewer 
than 928 bills were introduced. Cer- 
tainly only 47 of these became law, 
for which relief those engaged in life 
assurance are probably duly thankful. 
But insurance generally has been 
given a welcome respite from fresh 
ee though the relief may be 
only of short duration, seeing that 
the legislatures of 42 states will be 
in session during the current year, 
and many bills affecting insurance 
are likely to be introduced. 


MORAL OR NORMAL 
LOSS IN EVERY 
INSURANCE LINE 


Credit Policies Have Many 
Interesting Business 
Phases 


, Credit insurance has been develop- 
ing rapidly. Features have been re- 
cently incorporated that formerly 
ad been considered impossible, “ac- 
cording to Austin W. Hyde, National 
Surety Co. He makes the point that 
the purpose of credit insurance is to 
protect against the unexpected hap- 
pening, and losses over which the 
credit man has no control. It en- 
dorses the judgment of the credit 
man and replaces uncertainty with 
certainty. Business is assured, that 
with other departments of the en- 
rprise functioning properly, the 
profits earned on the business will 
not be depleted. It might be summed 
up briefly as. either preventing or 
paying losses in excess of the normal 
expectancy inherent in each line of 
business. Protection is based on a 
customer’s rating. The amount of 
protection allowed is governed by the 
rating. These are also the basis of 
premium charge. The normal loss. 
as pointed out, is not insurable. This 
fe gemealy provided for in over- 
The normal loss in credit insurance 
puts a moral into the risk Y 
sures the. company that the policy- 
holder will be just as careful with 
credit insurance as he would be 
without it, as it is to his advantage 
at all times to keep his losses below 
the amount he has agreed to bear 


every line of insurance. In accident 
insurance the companies pay for loss 
of time; the insured suffers the men- 
tal and physical pain from an acci- 
dent—therefore he is just as careful 
with accident insurance as he would 
be without it. In Fire Insurance the 
es covers the actual damage done 
y fire and water; but the insured 
suffers loss of production, loss of 
=. expense of help, until business 
is resumed, etc, This outs a moral 
into the risk and protects the insur- 
ing company. In life insurance the 
moral or normal loss is death—so 
it can readily be seen that there 
must be a moral or normal loss in 
credit insurance, for there are, we 
might say, broken legs, 
deaths every year in the book ac- 
counts. 


How They Differ 

A comparison is frequently made 
between fire insurance and credit in- 
surance—that in the event of fire 
any loss is paid, whereas, in credit 
insurance, the first loss must be 
borne by the insured. This is true, 
but in fire insurance, the normal ex- 
pectancy of fire in every risk is in- 
cluded in the premium, therefore the 
insured must lose his normal loss as 
it is paid in cash to the company. 

In credit insurance the normal loss 
is not included in the premiums, but is 
carried as a reserve by the policy- 
holder and a portion or all may be 
saved by carefulness and conserv- 
atism which is encouraged by the 
policy, 

The policy covers losses occurring 
from any form of insolvency and fur- 
ther provides that if the insured 
elects to file with the company for 
collection an account which under 
original terms of sale is due and pay- 
able at the time of filing, but not 
over seventy davs past due under 
original terms of sale—such an ac- 
count shall be admitted insolvent. 
This nrovision is not compulsory, but 
is optional with the policyholder, and 
should he desire to extend further 
time to the customer or accept notes, 
he is at perfect liberty to do so, his 
insurance remaining in effect, 


ELECTRICATt, MACHINERY 
INSURANCE 
Net 
Preminms 
$16.525 
45,807 
—12 
—6.088 
12,698 


68,930 


Net 
Losses 
$ 8.025 


i I ction . 
Boiler Inspe 7661 


Gen, Acci. of Canada. 
Marviand Casualty .. 
Royal Indemnity. .... 
Travelers Indemnity. . 


WEED OUT PART TIMERS 

Detroit fire insurance companies 
have set out to eliminate agents who 
in the past have had little connection 
with the insurance business. They say 
that at the start they are sacrificine 
considerable premium income. but all 
companies are co-operating and they be- 
lieve that in the end the reapportion- 
ment of agents will fully compensate 
them. 


ere is a moral or normal loss in 1 


fires and | ed 
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FACTORS IN HIGH 
INSURANCE COSTS. 
CAUSE OF CONCERN 


Losses, Head Office Ex- 
penses and Commissions | 
Now Greater ~ © 


AGENT NECESSARY 


Some Are Much Too- Carel ~ 
About What and ‘Whom = = 
They Insure he 


The figures in fire insurance. in 
Canada for 1924 published in this ise 
sue show a slight reduction in the 
losses as compared © with the two 
previous years, but were s0 c 
that the year’s business was wi 
any profit. Some companies had 
balance on the right side, but a g 
many show a loss. - 


The fire losses are the most 
portant factor in the rates ¢ 
and it is deplorable that Canada 
not erapple More earnestly with 
problem. Fire prevention is one 
our country’s greatest needs. E 
dollar of property burned is lost, 
everyone pays his share of 
loss, directly or indirectly, : 

The expenses of the fire comp 
are very high, amounting to 
40 per cent. of the premiums, where 
as about a decade ago they were 
30 per cent. Increased taxes ur 
for apart of the increase, the ti 
paid now amounting to nearly 4 pe 
cent. of the premiums. No doubt im 
creased railway rates and the in 
creased prices charged for 
stationery and office su ie 
have their effect, but e 
single item of expense is in 
sions to agents. 

No doubt the agent is neces: 
and without him much propertt 
would not be insured. But, on tt 
other hand, some agents are muc 
too careless about what and wh 
they do insure. Most agents a 
careful and fully earn what-they g 
but — are, es cube” 
many 0 em, and too many wit! 


adi te know or experience of | 
the tadleden There are probably also 
too many companies, and the vo nt 
excessive competition is prot h 
principal cause of the increase { 
commissions, and, perhaps, 
sponsible also in part for the heavy 
osses, oo 2 
The increase in the number 
companies doing business in 
has in recent years n 
marked, while the tota] business d 
has been practically stationary. 
The complaint is often made 
business men that the agent gets 
large a commission and the com 
ies seem to be unable to control 
situation in the large cities. J 
Masten commented upon this in h . 
famous report and ape the 
ture to deal with it if the companies — 
failed to do so. ie 
Perhaps the agents’ system of ex- | 
change of business between one an- 
other is a waste that could be avoid- 
Why is it necessary or 
that an agent should place his so- 
called “surplus lines,” that is, risks 
the companies he represents cannot 
take, with another agent, instead of — 
placing those “surplus lines” direct 
with some company or companies? It 
would seem that every unnecessary 
person who handles the instranice be- 
tween the man who pays the premium 
and the company which issues the 
olicy should be dispensed ¥ 
ch one in the chain must be paid 
something, and in the aggregate 
there is probably a great waste 
ing on in that way. One would & 
the agent would prefer to deal d 
with the companies, rather than 1 
another agent who may té-mo; 
compete with him and might take ad- 
tage of the information he s 
ceives, Z 
In all lines of commerce wes 
the steady effort to eliminate evs 
unnecessary person between the 
ducer and consumer, and while i is 
hard on the person who loses séme 
perquisite, the result, on the whole, 
reduces the cost of distribution. |, 
One insurance company which has 
dealt direct with its policyhok 
has done a large business. If ‘this 
indicates that there is waste in:the 
agency system as now in ove n, 
surely it is the duty_of both agents 
and companies to the public to t 
the situation themselves, rather than 
bring about legislature interference. 
INCREASE GROUP RISK ~*~ 
Insurance companies in the United 
States are increasing group insurance 
limits, it being recently announced that 
on grouns of more than 50, the limit 
will be $10,000 instead of $5,000. 


Cc. P. R. TO SPEND 12,500,000 
VANCOUVER. — Approximately $2,- 
500.000 will be expended in British Col- 
umbia by the C. P. R. this vear on exten- 


sion of trackage and terminal facilities 
in Vancouver and general upkeep..." 


CREDIT INSURANCE IN CANADA 


Amer. Cred. Ind. Co.. $166.268 
National Surety Co... 93,891 


Totals, 1923 


a ee 
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BOTH ACCIDENT 


Benefit Societies Operating in 


The Independent Order of Foresters 


Organized 1874 


TOTAL BENEFITS 


Paid to Members and their Beneficiaries 


$81,000,000.00 
Policies Issued from $1,000 to $5,000 
G. E. BAILEY W. H. HUNTER G. R. COTTRELLE 


Splendid Opportunity for 


LIFE INSURANCE SALESMEN 


nes ey. Preferably 30 to 40 years of age. 
To appoint assist resident agents. Salary, travelling 
and commission. Full particulars as to qualifica- 

tions al references requested with applications, 


MONARCH LIFE ASSURANCE CO. 


M. B. Farr, Superintendent Eastern Agencies, 
602 Temple Building, Toronto. 


The Empire Life 


Insurance Company 


A young company opening up new 
districts presents real opportunities 
to ambitious life insurance men. For 
information, write to the Agency 
Manager. 


M. P. LANGSTAFF, A.LA., F.A.S., 
Managing-Director and Actuary. 


J. H. MULHOLLAND, 
Manager of Agencies. 


J. R. PATERSON, 
Secretary-T reasurer. 


'Head Office, 12-14 Wellington St. East, Toronto 


A.D. -1720 Fi Automobile, Inland Transportat 
AD._1728 Sprinkler Leakage and Tornado eco A.D. 1925 


THE LONDON ASSURANCE 


of England 
“Tested by the Fires of Over Two Centuries” 
Assets Exceed $50,000,000. 

Applications for Agencies invited, apply 

D. L. Durrant, 36 Toronto St., Toronto. 
James A. Pert, 222 Portage Ave., Winnipeg. 

Head Office for Canada: Montreal, 
W. KENNEDY Joint Managers W. B. COLLEY 
Armstrong, Dewitt & Crossin, Ltd., Toronto, General Agents. 


Could You Use $1000 
In 15 Years’ Time? 


Look ahead a little way and plan your life 
course. You know your own desires and 
ambitions best. Whatever they are, whatever 
your purpose, a Mutual, Profit-participating 
$1000 Endowment Policy will help you. If you 
can finance more, so much the better. 


And from the first day until the end of the fifteen 
years your life is protected, to the full amount—$1000 or 
whatever sum your policy calls for. Mutual Profits help 
pay the premiums and your policy has a cash surrender 
value after the third year. 


3 A Mutual Endowment is a method of insuring your 
saving objective whatever it may be—a business partner- 
ship, an investment opportunity, a clear title to your 
house, an education for the boy—whatever your purpose, 
Write for the Mutual Book. . 


The MUTUAL LIFE 
of C 


anada 
WATERL® , ONTARIO 


AND SICKNESS 
POLICIES GROW 


Several New Companies 
Entered Both Fields 
Last Year 


A satisfactory increase has taken 
place during 1924 in the volume ot 
insurance written both in the acci- 
dent, and the sickness, and the com- 
bined accident and_ sickness fields. 
While the premiums on sickness in- 
surance increased from $1,634,544 to 
$1,660,842, the losses declined from 
$1,004,698 to $952,641, The ratio was 
thus materially improved. _ 

The total of premiums written in 
accident insurance in Canada in- 
creased from $2,567,557 in 1923 tc 
$2,687,143 last year. Net losses in- 
curred rose from $1,144,053 to $1,- 
$21,472, so that the ratio remained 
approximately unchanged. In the 
field of combined accident and sick- 
ness insurance there was a slight de- 
cline both ir the net premiums writ- 
ten and in the net losses incurred. 

' A number of new companies en- 
tered both fields during the vear 
Nine new companies commenced sell- 
ing sickness assurance and six were 
added to the accident companies, 
while the number of companies car- 
rying both remained the same. 

SICKNESS 


Alliance Assurance . 
Autocar 

Canada Accident 

Car and General 
Commercial Union ... 
Continental Casualty . 
Dominion Gresham ... 
Dom, of Canada Guar, 
Employers’ Liability. . 
Fidelity and Casualty 
Fidelity Insurance ... 
General Accident Co. . 
Globe Indemnity ee 
Guardian Ins. Co. .... 
Hartford Accident ... 
Imperial Guarantee .. 
Imperial Insurance .. 
Indemnity Insurance . 
Law Union and Rock. 
Liver., Lon. and Globe 
London & Lanc. Guar. 
Lon. & Prov. Marine 
London Guarantee 
Maryland Casualty .. 
Merchants & Emp. .. 
Metropolitan Life ... 
North Amer. Accident 
Northern Assurance . 
Norwich Union 

Ocean Acci. and Guar. 
Preferred Accident .. 
Railway Passengers .. 
Royal change 

Royal Guardians .... 
Royal Indemnity .... 
Royal Insurance 
Scottish Metropolitan. 
Sun Insurance Office. 
Travelers Indemnity. . 
Travelers Insurance... 
Union Assurance .... 
Union of Canton 
United States Fidelity 
World Marine & Gen, . 3,451 
Yorkshire 26,533 
$1,660,842 $952,641 
1,634,544 1,004,698 


Alliance Assurance .... 
Autocar 
Canada Accident 
Car and General 
Commercial Union 
Continental Casualty . 
Dominion Gresham ... 
Dominion of Canada.. 
Employers’ Liability . 
Fidelity and Casualty. 
troy 2 Insurance ... 
Gen, ci. of Canada. 
Globe Indemnity 
Guardian Insurance .. 
Hartford Accident ... 
Imperial. Guarantee ... 
epee Insurance .. 
Indemni Ins. Co.... 
Law, Union and Rock. 
Liv., Lon. and Globe.. 
Lon. and Lance. Guar. 
London and Provincial 
London Guarantee ... 
Maryland Casualty ... 
Merchants and Emp.. 
Metropolitan Life .... 
Motor Union 
North Amer. Accident 
Northern Assurance .. 
Norwich Union Fire.. 
Ocean Acci. and Guar. 
Preferred Accident .. 
peseey, Passengers .. 
‘Royal xchange 
Royal Indemnity . 
Royal Insurance 
Scottish Metropolitan. 
Sun Insurance Office. 
Travelers Indemnity . 
Travelers Insurance .. 
Union Assurance .... 
Union of Canton .... 
U. 8S. Fidelity 
World Marine 
Yorkshire 
Zurich 2,802 730 
$2,687,143 $1,321,472 
2,567,557 1,144,035 


Combined Accident and Sickness 

General Accident .... 104,013 

London Guarantee ... 24,781 

Loyal Protective .. 257,538 
Merchants Casualty . 485,895 
Merchants & Emp. .. 53 : 
North Amer. Accident 
Protective Assn. 


415,857 
692 


Western Casualty ... 33,242 
$1,379,971 $680,828 
1,480,637 802,803 


Forgery Losses Decline 
While Premiums Double 


Nineteen-twenty-four was a very 
successful year from the standpoint 
of forgery insurance, Losses declined 
from $14,539 to $1,900 and premiums 
jumped from $23,060 to $55,807. The 
Nationa] Surety Company is the only 
company in Canada writing fraud in- 
surance, Last year the premiums 
written amounted to $26,462, while 
losses were $7,027. The forgery in- 
surance figures for the past year 
were: 

Net 


Canadian Surety 
General Indemnity ... 
Globe Indemnity 
Grain 

Maryland Casualty ... 
National Surety 
Royal Insurance 

U. 8. Fidelity . 


Totals, 1923 ....... 


Canada Had Much Better Year 


Canadian benefit societies had a 
much better experience in 1924 than 


the year previous, total premiums on 
sick and funeral] benefits being ma- 
terially higher, while claims showed 
a material falling off. In straight 
insurance their experience was not 
quite so favorable, there being a 
slight falling off in premiums about 


the decrease in claims 
oreign societies extending 


balancin 
aid. 

enefits 
material falling off in premiums, 
which was offset by a similar de- 
cline in. claims.. They made some 
progress in premiums paid, while the 
total ingurance in force made a 
fairly good advance, The figures: 


CANADIAN COMPANIES 


SICKNESS AND FUNERAL 


Society 


Catholic Mutual Benefit Association 
Independent Ordcr of Foresters o 


Total, 1924 (a) 
(b) 


Benefits Paid 


Premiums 
Sickness eae 


Paid 









in the Dominion showed a’ 


W.H. GEORGE 
Superintendent of Agen 


Dominion Greshas 
Dom. of Can. Gu 
Ensign Fire .. - 
*Fidelity Ins. of | 
Fire Ins. Co, of | 


Total, 1928 (a) 
(b) 


Increase, or decrease (a) 
(b) 


455,791 
138,936 
594,727 


48,375 
746 


(ec 
(a) In Canada. (b) es of Canada. (c) Total. 
LIFE INSURANCE 


Society. 


Alliance Nationale (a) 
(b) 


¢) 
Ancient Order of Foresters 
Artisans Canadiens Francais fs 


Catholic Mutual Benefit Assn. ...... : 
Com. Travellers’ Assn. of Canada.... 
Com. Travellers’ Mut. Ben. Soc. ...... 


Independent Orders of Foresters 


Grand Orange Lodge of B. A. a Giawes 


Total, 1924 (a) 
(b) 


Total, 1923 (a) 
(b) 


Society 


Premiums Certificates 


Paid in Force Benefits Pa 


$ $ 
26,568,446 249,316 
1,978,229 
28,546,675 
3,433,612 
29,597,852 


2,065,350 
49,965,974 
084,000 
146,049,974 
3,741,500 


127,279,426 
112,067,349 
239,346,775 
132,021,670 
112,312,083 
244,333,753 


4,742,244 

244,734 

4,986,978 

(c) Total business. 


1,692,728 
1348,471 
3,041,199 


1,924,750 
1,412,823 
3,337,573 


4,724,858 


2,764,717 
2,080,893 
4,845,610 


FOREIGN COMPANIES 
SICKNESS AND FUNERAL 


Association Canado-Americaine 
Jewish National Workers’ Alliance 


Maccabees 


National Fraternal Society of the Deaf 


United Commercial Travelers of America 


Workmen’s Circle 


Total, 1923 
Increase or decrease 


Society 


Association Canado-Americaine 
Brotherhood of American Yeomen 
Catholic Order of Foresters 
Expressmen’s Mutual Benefit Assn 
Jewish National Workers’ Alliance 


Knights of Columbus 
Knights of Pythias 


Premiums 
Paid igs sg —— 


1,250 


LIFE INSURANCE 


Premiums Insurance 


Death 
Paid inForce Benefits Paid 


Ladies’ Catholic Benevolent-Assn. ........ 


Maccabees 


National Fraternal Society of the Deaf. ... 


Royal Arcanum 


Western Mutual Life Association 
Women’s Benefit Assn. of the Maccabees.. 
Women’s Catholic Order of Foresters 


Workmen’s Circle 


Total, 1924 
Total, 1923 


Increase or decrease 


Plate Glass Premiums 


And Losses Decreased 


Plate glass 


year, 


insurance losses were 
considerably smaller last year than 
during 1923, The figures were $201,- 
565 and $232,782. The total premiums 
also declined from $661,947 to $574,- 
8/061. Nine new companies undertook 


this type of insuran¢e during the 


PLATE GLASS INSURANCE 


Companies 
Alliance Assurance . 
Autocar 
Canada Accident 
Canadian General ... 
Canadian Surety 
Casualty Co. of Can. .. 
Com. Union Assur. . 
Continental Casualty . 
Dom. Gresham 
Dom, of Can. Guar. .. 
Employers’ Liability .. 
Fidelity and Cas. .... 
Fidelity Insurance ... 
Gen. Acc. of Canada .. 
Gen. Accident, Fire .. 
Globe Indemnity 
Guar. Insur. Co. of Can. 
Halifax Fire 
Hartford Accident ... 
Imp. Guar. and Acc. .. 
Imp. Insurance 
Indemnity Insur. ..... 
Law, Union and Rock 
Liverpool, Lon. & Gl.. 
Lloyds Plate Glass -. 


Net 


Premiums 


$ 4,197 
872 
20,762 
19,381 
7,766 
41,824 
111 
427 
6,487 
29,196 
3,345 
7,833 
2,302 
23,630 
2,598 
7,851 
11,691 
9,573 
4,792 


Lon. & Lanca. Guar. .. 


London & Prov. ...... 
Lon. Guar. & Ace. .... 
Maryland Casualty .. 
Merchants & Empl. ... 
Mount Royal 
National Provincial .. 
N. Y. Plate Glass .... 
N. A. Accident 
Northern Asurance ... 
Norwich Union 

Ocean Acc. & Guar. .. 
Railway Passengers .. 
Royal Indemnity 
Royal Insurance 
Scottish Metropolitan . 
Sun Insur. Office .... 
Travelers Indemnity .. 
Union Assurance .... 
U. S. Fidelity 

World Marine 


Net 
Losses 
$ 1,462 

34 

4,111 

12,636 
2,277 
20,460 
None 
None 
1,949 
9,753 


$574,061 $201,565 


$661,947 $232,782 


| 933 to $842,240, and at the same time 


267,600 


56,491,802 
56,092,389 


399,413 


1,261,571 
1,216,173 


45,398 


BURGLARY LOSS RATIO 


107,141 
827,770 


120,629 


DROPS MATERIALLY 


One Company Paid in Losses 
More Than Three Times 
Premiums Written 


Burglary insurance has made a very 


favorable showing during the past. 
Premiums have increased from $714,- 


losses declined from $560,518 to 
$463,064, with the result that the loss 
ratio dropped from 78 per cent, in 
1923 to 55 last year. Some of the 
companies made a very good come- 
back after a rather trying year in 
1923, while others suffered heavy 
losses. One company suffered losses 
more than three times the total of 
the premiums received. Ten new 
companies undertook this type of in- 
surance during the year. 

‘Statistics showing the business of 
the various companies for the year, 
along with the 1923 totals follow: 

BURGLARY INSURANCE, 1924 
Net Net 

Companies Premiums Losses 
Alliance Assurance ... $ 27,843 $ 20,097 
American Surety 5,16 492 
British American .... None 
Canada Accident 10,281 
Canadian Surety 8,192 
Cas. Co. of Canada .. 3,065 
Com. Union None 
Dominion Gresham ... 26,321 
Dom. of Can. Guar. .. 4 
Employers Liability .. 
Fidelity and Cas. .... 
Fidelity Insurance ... 
Gen. Ace. of Canada .. 
Gen. Accident, Fire .. 
Globe Indemnity 
Grain Insurance 
Guar. Co. of Canada .. 
Hartford Accident ... 
Indemnity Co. of Amer. 
Law, Union & Rock .. 
Liverpool, Lon. and Gl. 
Lon. and Lan. Guar. . 
Lon. & Provincial .... 
Lon. Guar, and Acc. .. 
Maryland Casualty .. 
National Surety 11,993 —10,819 
N. A. Accident 2,858 —178 
Northern Assurance .. 5,848 
Norwich Union 709 
Ocean Acc. and Guar... 8,450 
Queensland 252 
Railway Passengers .. 1,419 
Royal Indemnity 72 
Royal Insurance 
Travelers Indemnity .. 


—6,132 


62,434 207,620 


id 
Death tOther 


759,812 
674,485 
434,297 


1,250 
1,625 
875 


043 | $307,358, losses increased from $ 











LIMITED 
of Aberdeen and London 


FIRE 
AUTOMOBILE 
CASUALTY - SURE 


Assets exceed $75,000,000 


Chief Office for Canada 
St. John Street 


MONTREAL 


Assurance Comp: 


Limited of London, Eng! 


60 King St. West 
Jones & Procror Bros., Ltp., 
Agents. 


wevee oe wees 
we ; 
atriotic .. »s.*@ Sead a. 
Phoenix of London ~ 
Seg tee eee Ks 
heats 


re ah 
sProlec tics 4 SPAY SEES 


(Crate Cilla oe cr 8 Passengers . 
Doubling | pee 


Insurance .. _. 

Reyer Sea’ =. * 

Scottish Union. tress 

every fifth year re ie ee ie 
U nion Assurance ; va i 
Union of Canton .. .. 
*Union Marine .. .. .. 
United British -* #© @8 
vo Marine .. .. .. 


we 86 ee me me 


Yorkshire .. .. .. 
Totals for 1924 .. .. 


commene 


tebe 


shakers 


ings business 


Business-in-fo1 
1923 $351,402 


oto oe 


1923 


Union Assurance .... 
U. S. Fidelity & Guar. 
Western 

World Marine 
Yorkshire 


a2 
Fae aon tte 


Oo 
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Boiler Losses Higher 


While Premiums Drop’ 


The Steam Boiler Insurance had @ 
less favorable year last year than” 
during 1923. ile the premiums” 
written dropped from $360,084 to: 


Boston 07372" | 
Caledonian-American 
mtral Manuf. Mutua 
Citizens of Nica " 
Com. Union of New Yo: 
Gonnecticut Insurance | 
Bouin Sasi se 5 
Fidelity-Phenix us 
ire Phila ' 
Te Raatienes — 
F ’s Fund .. 
iremen’s Insurance .. 
Pu <5 ge 
General of Paris .... 
Girard .. 2. . pe, 
ques SS aere 
R 5 te 
Grain Dal ag «a 


457 to $60,684. Approximately 50> 
per cent. of the premiums written by |] 
the companies are expended in an ef-% 
ficient system of inspection. Govern- = 
ment regulations on boiler inspection™ 
allow the inspection standard of the 
insurance companies to be substie 7] 
tuted. Two additional companies ef 
tered the field during the year. 
et . ** 
Premiums 
Boiled Inspection .... $127,096 
Dominion of Can. Guar. None 
Employers’ eee . 20,409 
Fidelity and Casualty. 12,240 
General Acci. of Can. 37,871 
Guardian Co. of Can. 18,274 
Hartford Steam Boiler 1,200 
Maryland Casualty .. 17,662 
Royal Indemnity 2,142, 
Royal Insurance 20,692 
Travelers Indemnity..- 49,772 
++ $307,358 
1923 eertene 360,084 


Assurance .. .. 
dual Underwriters . 
Co, of North Americ: 
Ins. Co. of. Pennsylvania 


’s Indemnity .. 
Lumbermen’s Und. ‘Alloa 
_Umbermen’s Mu. Casual 


Totals 
Totals, Pe wn 4 vs) seen 


ee ef 
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y a Abstract of Fire Insurance Written Decrease in Tornado FEWER ACCIDENTS i i 


: ree And Rain Insurance " 
By Different Com . es, 
e Pomparties ia 1924 win tl Kaas or Aa ~egges a isa THE WATERLOO MUTUAL 
dian Fire I Co = Seer — t ¢ Aaer . | 
Cana nsurance : Sea yeast il # $121,580, as egainet Ontario's Industrial Experi- F IRE INSURANCE COMP ANY 
Net Cini y or 1923. Despite this de- 


lici ; : ae : ze 
ooo Ent one ae cline, nine additional companies en-| ence Shows Improvement Head Office Waterloo, Ont. 


- tered the field last year. There were ° 
BITES : tsb dee 33 last year, as against 24 the year For Year 


Antigonish Farmers .. .. s before. Net losses incurred last : : 
ROMANO... os no sp Re 880 were less than a third of those of The total amount of benefits has given over 60 years of Ser- 


British America .. .. .. .. 1923, the figures being $27,474 and|®Warded under the Ontario Work- ; j 
. Sermeonetees oie a gr elt88 6,319,737 $90,351. men’s Compensation Act during the vice to the people of Ontario 

Giada Accident and Fire Hh sussease ian Rain insurance during the year| year 1924 was $6,122,820.34, There 

penecel sa ea “pe 294,607 20,613,459 26 577487 a oe a ie — has been little change in the amount Total Assets over ...........cccccccccees eee $1,410,000.00 

tee Fire cs. ere: 691,715 55,720, 583 in 1923, while the net losses were |@¥Ting the past four years. The to- : ; 

~Canadia Genito Nene Ne 471 — $40,888 against $33,355. eueee Ware tal in 1923 was $6,173,861.74; 1922, Government Deposits eosescece ecccesecese 100,000.00 


‘Canadian ne 

“@Ganadian Indemnity .. .. 193,383 10,780,751 14,107,144 Following is a detailed statement | $5,692,896.61; 1921 $6,189,263.49, Of 

“id Lumbermen’s .. 1,390 25,286 1,081,125 "63, of the amount of insurance of each ae i Ral in ah ama 

Vise ss os 7% ; retitea N class written by the various compan- a easemase sc hep is L. W. cn t W. G. babes M.P.P. 
resident ~ ice-Pres. 


ies: 
sseeee ze arene 628,845 e Net Net |1 industries, which are under the col- 
121,402 11,595 "572 Pao Tomsgs | lective liability system, and $1.234,- 
222 American Central... °8'358 +” 342 575.97 in Schedule 2 (including ARTHUR FOSTER — Manager and Secretary 


Ensign Pon ng ae aa ss Sar 4,384,638 4,343,572 American Fire $23 26 Crown cases) which are under the in- 
P tay oo Co. of nada .. ‘560 None British America 8 None dividual liabilit t 
sont oem Can.” 1'668 48,547,283 40,880,896 Continental Insurance. 4,167 738 ; y system, 
a eee . 1 13,624,995 Eagle Star . 1 None Of the $4,888,244.37 benefits in 
G jatens Ps gt ead ‘ / Fidelity-Phenix 850| Schedule 1, .052,287.77 was com- 
Grain F “tC ME Neg 7 16,073,521 Firemen’s Insurance . None | pensation and $835,956.60 medica! 
Guardian Ins. of Canada .. , 769 11,430,771 Fire Reassurance .... 36 aid, the medical aid bei 17 
Halifax Fire .. .. .. .... ,086 5,104,519 3: Girard Mone | cost oe cae an 1 eing per BATERED CANADA rte Posie 06 ee Tope 
ae ey: Le ee et : 27, —— saan ee Glens Falls 918 | medic : aid fe thee Li ynnee we s 0,500,000. 

. Guar. & Accident .... ‘ lobe and Rutgers ... None ; , , an ’ | 
Imperial Insurance .. .. 141,834 328,38 24,770,308 Great American 975 | respectively, was $788,905.90, $692,- THE LIV ERP OOL & LONDON & GLOBE 
2 Kings Metael ee Ae pee oo wee Guardian Insurance 5 eee yep and $662,793.89, The Schedule ai 
° Fs so ’ ’ . artfor re ; i ; : : , 
dns aoa Gee ee, RE ite Cities Seta | Pataca asta fone proved ant’ ple} INSURANCE COMPANY LIMITED J 
ndon Mu ET ORE ‘ t ,744 | Individua 101 one 

Mercantile .. .. .. -- .. 126,371 295,580 33,879,761 27,693,200 44.221 Insurance Go. of NA. None — by the a: ; : PROVIDE ABSOLUTE INDEMNITY. 
pa None None None None Insurance Co. of Penn. 150 ere were 67 accidents re- ok THE COMPANY TRANSACTS 
712,001 115,775,196 116,368,227 National Fire 302 | Pe. compared with 61,109 in 1923, 
Sta Seas 002. 20006 513,455 911,851 National Union 1,699 | 50,411 in 1922, and 45,191 in 1921, R 
*North American Acc. .... None New Hampshire 4 1; The number of fatal cases was 402. 


one N 
“North Empire... .... 240,951 41,748,485 New York Reciprocal. N a 
North West... .. 2... 126841 208800 18°348; Niagara... oneT More Small Accidents Sprinkler Leakage — Limited Explosion — Tornado 


8,343,282 ft 
f Occidental .. .. .. .... .. 211,826 38,113,326 Northwestern National More small accidents are being re- : 
Se Pacific Coast... ...... 191,454 Providence Wash. .... 3 ported now than formerly. Cases f 

_ Pictou County Farmers .. 5,908 922 2,048,77 Rossia of America ... 06 medical aid only show ‘. large ine ANDA, LL CASUALTY LINES 


178,711 St. Paul i 
38,535 Scottish Union 144' grease and temporary disability ACCIDENT and SICKNESS, AUTOMOBILE, BURGLARY and THEFT, PLATE 


jance... .. -. .. u b faces a_ slight increase, while 
Securit : a ’ . wo PENSATION, FIDELITY GU. 
tee ee a as onsoer 7 371.852 a a disability and death cases a ee COM ABILITY: eres 
————— ———————— SS 28 ave slightly decreased. Nearly half (ineluding—Teams, Elevators, Druggists, Physicians and Dentists, Property Owners 
Totals for 1924 6,724,570 13,340,803 1,198,466,413 1,053,226,159 3,760,267 ons None | the benefits paid are for cases with and Tenants, Contractors.) 
————_— = some permanent disability, consider- RATES AND PROSPECTUSES FURNISHED ON APPLICATION TO 
Totals for 1923 6,270,441 13,694,842 1,446,591,526 979,893,860 4,144,811 $27,474 ably more than one quarter for tem- Head Office for Canada 
ree rat INSURANCE, 1924 | porary disability cases, and consid- Company’s Building -_ a — _— ae 
sa : - . artford Fi arte ARITIME PROVINCES BRANCH 118 Pr am Street, 
British Companies, Canadian Business H Fire a Sie Se Bie than one quarter for WESTERN ONTARIO DRANCH Excelsior Life Building. Toronto, Owt. 
oe a Iding, nipeg, Man. fi 
Gross $40,888 The Ontario Act has now been in BRITISH COLUMBIA GENERAL AGENCY — CEPERLEY, ROUNSEFELL & CO. © 
Net Gross policies Net Net —e ik rae an” ef- 846 Hastings Street West, Vancouver, B.C. +f 
remiums premiums new and amount losses es ect Jan., . ver p accl- YW anager for Canada;- Lewis Laing. ¥ 
Wavilten ye nn at risk incurred Liability Loss Ratio : dents have been dealt with, nearly AGENTS EVERYWHERE M for J 
ONG i ews wa eo! 0% 401,181 204,509 $46,000,000 awarded to injured work- stemonney 
Anglo-Scottish .. |. |. |: 248,030 488 100,147 Improved Last Year men and their dependents in compen. 
— ye eel hen ete dete : 8 435,072 . ; sation and medical aid, and about 
patnete Sai Saas site 86,27 yo eee'ee ret The premiums written in liability in-| 225,000 assessments levied from em- 
British Crown .. .. .. .. ; surance last year were $3,059,011/ployers, Nearly 800,000 compensation 
British and European .. 57,889 86,330 . against $2,853,440 the previous year,|and over 350,000 medical aid cheques ° 
Brides Generel ws while the losses remained approxi-|have been issued during the ten : | Inion 
; sa mately the same. The loss ratio js|years, the accidents averaging neariy 
down from about 65 per cent,, in|one accident for each of the 450,000 


7 ee e : 
1923 to 61 per cent. last year. Six | workmen covered by the Act, A fs Er ed 
new companies entered the liability} With the larger allowances to ssur ance ociety imit 
one sess saved et yee Following A state- b hoenw rd and ae ‘. oe increased f L d E I d 
ete 6 Cie eS S O's eir premiums a osses.:| percentage a maximum 
ane ge oe we a * Net Net and colaieatiine and full medical aid, 0 ondon, ng an 


alliznee Asrurance ..."'8'L192 $4400 [mat bees] of atty noea he aeniine Fire and Casualty © =} 


Autocar ent ; 
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é 
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Carn and General © «5 SURETY COMPANIES W : 
Continental Casualiy ie SUFFER LOSSES The North est Fire 
Dom. of Can. Guar: .. f 


Employers ety 9,966 Hold Frozen and Questionable Insu rance Company 


Fidelity Insurance .... Assets Sac Banks ° . 
e 45 * 31,727,461 Gen. Ace. of Canada .. in the U.S. W 
Motor Union .. «. .< -« 83,359 14,770,395 Gen. Accident, Fire .. of ; innipeyg 
National Provincial ..-.. 234,729 23,182,501 Globe Indemnity Surety companies in the United Bs 
North Br. and Mercan a - ¢ pee a Canada States leat on Sekvile mn on a : 
Northern Assurance .. ... . $19,008 1,608.20 158278 Dep ae ces bank depositing bonds, due to the T. L. MORRISEY, Manager 
rwich een 57,346,987 Imp. Insurance allure of so many 8. great 
Sereabnresetr ers cece 528,686 50,338,598 Indemnity Insurance . . deal of this was vg te expected sal- 260 St. James St.,. Montreal 
Nee: Se ores y w, Union ock .. 2,482} vages turning out to Tozen as- 
Pheonia of London .. .. 64 654,868 171 ee see. &Gl... — — share were due to im- 
alia n fax ihe ears of Sp - Guarantee A proper banking practices, Many of 
aan. Prudential .. .. -. -- -» Lon, & Lancashire .... the failures were due to loans on : | 
Cau oe aa 28,735,962 London and Prov, .... iti i 
aN Staley Passes." Rone. Beatory altos | Merziand Cammy Rom one les es | Srottigh mt Seven 
Ag TAS. ; ee ¥8,765, erchants & Mince ’ : . ; g : 
scenes ae oot wren Le” — i? 236,148,136 318,642,364 : &. Aedes. credit basis. The salvages in this ondon & cotti h Limited of London, Eng. 
sg ee Royal Scottish .. ..... .. 199,688 269,266 erates oreo Eerthoce  Assexance - -_ of _— banks is ents . 
. : ie ’ 962, Norwich Union Fire .. value, and in many instances has no . . 
2 weary eee: 3 60,388,19 i bene Come Are. and Guar, value whatever. The bulge in grain Established in Canada 1863 
ae SR oli. ooh gig Se abe, * « one one ailway Passenger ... prices hel where the assets were 
ane dotaee’ 7 Sun Insurance .. .. .. -. seeeene! <Aaaer at saea7l Royal Exchange wheat. is condition has been in| LIFE FIRE GUARANTEE CASUALTY 
mm erre- = = Tinion Assurance... .. .- 5,724,381 92,023, Royal Indemnity ible he i : 
Qo 4 ; 71,268,067 77,044,998 239,520] Roval Insurance pert responsible for the increase in 
wary mS om oe = None None None | Scottish Metropolitan . nk failures, as time shows that 
i Mroteed British .. .. 11,496,148 - 43,879 | Sun Insur. Office ... many of these concerns cannot work 
cg 402,105 (ey) «World Marine .. .. .. .. 7359 7 ean ioe 3 Travelers Insur. ee out. The bank failures . 
Bete 0 ae iauioot e880 Uneaten aataaa | Oe ace” | The Fire Insurance Company 
aes: ene 601,260,067 13,728,290 U. S. Fidelity & Cas. .. 72,132 | Year Failures Deposits ; 
Totals for 1924 .. .. 28,552,489 30,577,613 8,063,478,722 3,601,260,067 13,728,290 World Marine 660|1921 .. .. .. .. .. 404 178,087,776 of Canada 
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. . : ; ‘aaa SSS; neonate aa HON. R. DANDURAND, President. 
Foreign Companies, Business in Canada 2,853,440 1,842,468 Total .. .. .. .. 1,872 $657,428,533 . , 
Ove , J. E. CLEMENT, Vice-President and Manager. 
tite lara inapitnc asada ee Na NE Bin Se Re 
Net : Gross policies Net Net Mechanics and Traders 19,002 31,437 1,526,543 of Ce or 
: losses ‘* , ’ ’ 
premiums premiums new and = amount ‘curred | Merchants Fire... .. .. .. 283,552 366208 27'868,698 . : : 
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1488 Alliance Insurance .. .... 174,434 217,756 000 502,009 *7'450| National Fire of Hartford 664.564 75,533,940 ; , 
3374 | American Alliance sig yas aeons done" National Union .. .. .. 147,640 28,009,984 24,892,096 The right minded merchant or manufacturer, 
617 merican Automobile .. None ationale .. .. .. .. ’ »258, 89, i i 
_ ee American Central .. .. .. 189,622 878,819 39,444 yey Newark .. .. 0. s+ ss. 114,685 18,708,404 16,406,722 as well as the reliable insurance agent, has 
. $842,240 $468,064 ah American Equitable .. .. 836 en 72 6,056,250 New Hampshire .. ....... 187,108 d 26,985,563 ; the moral obligation of contributing to the 
| $714,933 $560,518 See See 184,001 16,866,877 11, Sey Fook Rorbidesl ost sTeenTe? aan ryt & prosperity of a Canadian Company — not one 
lich 4 American Insurance " 128,604 ere 7384921 58,600 ela TCC i. See 52,840,300 46,236,771 of name only, but one of fact. 
igher ¥ merican Lloyds .. .. .. ’ , '575 | Northwestern Mutual .... 667,598 45,917,270 36,885,676 
. im ‘ Baloise .. .. «1. 2. «. 159,392 Northwestern National .. y 30,592,997 35,990,411 : 
smiums Drop 5 POD 6 si oy? nc. vs ov ie} 220,860 yeh 3088 See iaee ss cc 30,005,496 26,874,639 Good Business Wanted 
nas ¥ Caledonian-American .. .. 115,245 19 SEE 418 Phenix of Paris .. .. .. 22,368,560 21,551,702 80,706 G d A ts W. ted 
Insurance had a “hs California... .. .. .. Se. OS see 829 | Phoenix of Hartford .. .. 69,284,136 63,264,043 ood Agents Wan 
last year than i: : eee a Mutual oe 24,1 4051 872 pumas Nesiegne ly : 42,820,334 123,771,448 
>» the premiums 7 bi iSS0UTL .. «- 232/443 9.646, ueen of America .. .. .. ,192, 442, 
ie he ates > case Se 096,754 
rom $360,084 to = ates Retail Hardware .. .. .. 9,395,026 8,096, 
eased from $12- MN Conmectioor $oqNom x oT 26,284,780 Sesae il Gepamaped’:! w’None None. Nowe.” 
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o1er | Fi : es #8 @ 03 oe ps oo 00 ef 686 A 7 , ; : 
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al companies ea- — iPass 3c. 18,560,155 L’Union of Paris .. .. .. 43,688,204 cations for Crown Life Policies showed a 
x era ee -ee ve * ; yeh 9 P 7 ° e 
g the year. — Untied a Fire . 5 28,573,194 monthly gain over the corresponding period of 


Net Net § Glens Falls... .. 2... 239 275,85 ‘nd Marine .. 1,372,077 1,856,777 5 any previous year in its history. 
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E FIRST INSURANCE _ 


. Jub WAS THAT UF 
| GENERAL MANAGER 


Experience of J. G. Richter, 
London oo a Novel 
ne 


_. STARTED AS HOBBY 


‘Became Interested First in 
* Agents’ Claims and Started 
in to Test Them Out 


t would be interesting to know 
eases there are where a 
had never been actively en- 
the insurance business, or 
never written a policy, step- 
the office of general man- 
first day he started in the 
business. 


urance i 
London has one such man in the 
n of J. G. Richter, a ae 
years general manager o e 
Lonaon Life, and since 1920 the sec- 
ond vice-president, and one of the di- 
rectors of the company. It was in 
Mr. Richter first saw the 
an insurance company’s 
office, and that was when he 
from Plattsville, Ont., to be- 
Sctdbas Sher Goneting head 
vompany, then a 
statf of four ons, 
put the case bluntly, Mr. Rich- 
er was induced to come to London to 
if he could get the ermapany on 
a business 


something app 
basis. Its capital. was depleted; busi- 
‘was lapsing faster n it could 
be written, and things in general 
not good shape. And yet 
Mr. Richter had never before been in 
_ the insurance business, but he had in 
yhis spare moments studied enough 
the actuarial end of the busi- 


i. 
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EEGs 
FEE. 


EEE 
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a 


¥F 


young 
taken his first posi- 
accountant for a firm that 


insur- 

E FI- 

“In those days 

not many agents, jand 

not many more people 
insurance to extent than 

tre were agents. me of the 
made by those salesmen in- 

I was anxious to 

Was con- 

how they arrived at their 

had a friend in the 

val 

0 
mn actuarial work, and these I 

with more interest than any- 

I had ever come across. I con- 
I then that it would be in the 
Suan thas Wn task task Atte 
company. e s of the 
business would be built. If it were 
wrong it would be wrong al] through, 
and if so, the agents would be mak- 
ing promises that could not be car- 
ried out. When I completed reading 
— oo —_—_ times, = made 
a poin get others, and the more 
iI studied the subject the more fascin- 


‘sting it became. 
. About this time, 1883, there were 
several] newspaper discussions in re- 
gd to insurance matters, and Mr. 
Richter’s contributions to these were 
so outstanding and so thorough in 
their conclusions and reasoning that 
he attracted the attention of several 
insurance men, In that year, London 
Life had only $1,000,000 worth ot 
‘business in force after being in 
business nine years, and the total re- 
‘ceipts amounted to $25,000, as com- 
seme to over $7,000,000 for the year 
t closed. That was the business 
‘that the Plattsville accountant was 
called in to manage and bring to 
life, and he did not hesitate to put 
into operation practices that he 
‘knew to be sound. He placed a levy 
,on the ‘shareholders in order to bring 
the capital back to its original figure; 
,he insisted on a Dominion charter, 
and also that the company cease 
jwriting accident insurance, which 
me Richter considers a business in 
; His First Year 
‘Mr. Richter’s first three years 
with the London Life can be sum- 
ey as eee - 
| <irst .year—Stopped the leaks. 
Second year—Made some money. . 
= Third year—Declared a dividend. 
» That thoroughness is characteris- 
of Mr. chter all the way 
gh. One of the leading finan- 
men of London speaking of him 
few days ago, said: “I don’t be- 
eve J. G, Richter would take a first 
gé for $10,000 on the C. P. R. 
ng in Toronto unless he went 
ere to make sure there was 
and that it was 
Perhaps a trifle 
rated, but that reputation has 
fairly well earned in the selec- 
ion of investments, in the investiga- 
tion of loans, and er. department 
ithat entered into the building of a 


Successful company. 
' When Mr. Richter became an al- 
he carried the same idea 
He came. across the as- 


department of Londo d 
at once oo the wad of 


less of 


-he brought out what is known as the/| ciples to a given task. 


He made the 


Richter method of assessment, and it| assessment department, which is 
is followed in London now and in/|really the actuarial section of the 
several other municipalities—simply | civic business, know where it was go- 
the application of well-defined prin-|ing and why. 


Abstract of Life Insurance Written 
In Canada, 1924 and 1923 Totals 


Canadian Life Companies 


Net Net New Net Net 
Premiums Insurance Assurance Déath 
Income PaidFor In Force Claims 


$ 3 $ 
8,473,762 31,302,910 238,899,375 2,005,874 
8,070,749 44,735,172 175,411,168 1,047,088 1,676,059 
16,544,511 76,038,082 414,310,543 3,052,962 4,566,239 
1,466,217 10,297,899 46,100 40,7388 
225,400 11,199,618 59,724 
1,691,617 21,497,517 100,512 
9,242,287 22,564 
5,730,629 
143,425,785 
35,227,890 240,256 
178,653,675 1,145,389 
22,665,209 75,151 
45,806,061 188,121 
2,140,276 15,000 
11,551,391 47,946,337 203,121 
11,064,037 67,885,189 261,270 
52,500 54,500 
11,100,537 67,889,689 
282,000 455,500 
1,624,650 4,752,504 
55,327,036 
18,279 
348,785,590 
27,359,428 
376,145,018 
’ ’ 
161,508,283 
13,130,032 
164,638,315 
118,476,473 
79,000 


113,555,473 
64,038,453 
731,450 
184,604,731 
89,015,626 
273,620,357 
00 


Total 
Canadian Companies st 
Ordinary (a) .. .. .. 2,890,180 


Group (a) .. poe 
TOP nies 


RP ohd. we 9S°R 
SOOUNOE Soe. ee ecne tee 
Commercial .. .. .. 
Confederation (a) .. ... 
o Oe er ites ins 
COP 35h esas 26,257,642 
Continental .. .. .. ... 4,432,450 


OUPWR MOD 06 oe 68 ee MY 10,353,011 
SR eeeretas 1,198,380 


FAGP 0 6 ey eek os cee 
Dominion (a) .. 
COP: Neste t ess 
SOR he ode: Pewee 
Dom. of Can. Guar. & Acc. 
Excelsior, Ordinary .. 
Industrial .. .. 671 
Great-West, Ordinary (a) 11,504,913 
b) 842,159 
(c) 12,347,072 
Group .. .. 40,630 
Imperial (s oe es -+ «+ 5,487,703 


45,530,334 

8,809,505 

54,339,839 
135 


25,730,612 

1,971,579 
27,702,191 
26,002,397 


3,548,146 26,002,397 
2,229,407 23,826,590 
5,999 469,500 


ee -. 645,310 

oro ba oe 0s oo O188,019 

London, 0 ry (a) .. .. 3,545,496 
Pa 2,650 


Industrial Sead: me 


Group (a) .. .. .. 
Manuf’s, Odrinary (a) 6,580,771 34,688,074 
b 4,675,469 20,391,467 


ce) .. 11,256,240 55,079,541 
GD vos Ge ks 1,510 
Maritime (a) .. .. .. .. 19,191 
RD Shaiceasen tee 6,356 
Se Se ee as oe 25,547 
Monarch .. .. .. .. «- -+ 1,093,924 
REND 5s nd):0s .eeceg. oe 2 
Mutual of Canada (a) .. 
‘8? ee 
Oe us 
National of Canada (a) 6,199,149 
(b) 14,7 18 
North American ©) ance 


(@) ca as 
ee Pee eee 
Royal Guardians, Ordinary 

Industrial 
Saskatchewan .. .. .. .. 
Sauvgarde, Ordinary .. .. 

Group .. .. .«- 
DOOMED oo 46 se 00 40 
Sovereign .. 


6,895,089 
: en 7 y ak aha tte 17,321,954 
un, mary (a) .... .-. 

ONY 2 dss 0s 


837,669,021 
500,387,098 
838,056,119 
301,918 
294,476 
596,394 


321 
4,720,613 
32,983,944 
6,708,065 21,000 
2,413,854,679 12,365,169 18,3 
871,174,946 8,180,130 16,207,790 
. .124,110,731 552,357,393 029,625 20,545,299 34,521,154 
6 23h 2,187,434,147 12,724,741 17,161,682 
. .. 30,963,194 128,784,792 680,592,787 6,503,419 10,070,018 
c) .. .- .«-105,786,116 es a eeeieeaes eee oar 
Increase, i; decrease, d; (a) 18,076,560 4 / yy ,1b1, 
i 10,248,055 35,365,452 190,582,159 1,676,711 6,137,772 
(c) 118,324,615 76,327,746 417,002,691 1,317,139 7,289,454 
(c) Total business, 


% (ec) ‘ 
WH 1O) nei os.a8 
b) 
o : BOs in 3 
roup (@) .. .-.. 
age 
[Oe ge we 6 
Total, 1924 (a) .. .. .. 82,899 
° . «+ 41,211,249 164,150,244 
¢c 
Total, 1923 (a) 
b) 


(a) In Canada. (b) Out of Canada. 
British Companies, Canadian Business 

; Premium Insurance Assurance Death 

Income Paid For 


$ 
16,510 
3 


Total 


in Force = Claims 


British Companies 
Commercial Union .. .. .. 


*Edinburgh .. .. .. «+ «> ll 

ER ree 145,180 

+*Life Assoc. of Scotland .. 3,782 

*Liverpool & London & Globe 3,025 

London and Scottish .. .. .. 686,251 

Mutual and Citizens’, vn -- 833,494 
n 


.. 450,317 
North British & Mercantile 85,656 
*Norwick Union .. .. .. ;- 1,684 
Phoenix of London .. 240,458 
Ferrara ere 
*Scottish Amicable .. . 252 
*Scottish Provident .. 
*Standard .. .....- 


PHP... 6s beckons 
Total, 1924 .. . 


6,529 
26,824,940 


614,399 
’ 6,886 
103,519,130 892,228 


1,509,606 


1,708,841 
199,235 


93 
824,085 
ee 2,453 

.. 8,544,794 17,619,984 * 
Total, 1923 .. -- . 8,310,687 19,049,051 98,023,020 1,043,618 
Increase or decrease .. 234,107 1,429,067 6,496,110 151,390 
* These companies have ceased transacting new business. 


Foreign Companies’ Business in Canada 
. Premium Insurance Assurance Death 
Income Paid For in Force Claims 


$ $ 
1,456,070 8,823,245 
ts oa Wee 156,503 2,417,500 
*Connecticut Mutual .. 16,921 
Equitable, Ordinary .. 1,007,700 
Group .. 44,186 
*Guardian .. .. .. «- 6,138 
Metropolitan, Ord. .. .. 9,515,801 
Ind. .... 11,156,863 
231,290 
2,234,974 
53 


4,884,560 
527 
16,794 


Foreign Companies 
Aetna, Ordinary . 
Group 


3 
607,119 
89,800 
31,041 
299,206 


$ 
50,331,018 
17,405,600 
795,534 
29,680,852 
3,221,800 
207,291 
301,841,948 
240,783,347 
22,924,170 
62,491,063 
13,869 
141,769,120 
41,110 


72,605 ° 
605,829 
108,822,485 
163,125,564 
2,476,400 
1,158,829 
74,612,207 
164,109 14,928,674 101,322 
294,163 8,651,855 150,846 
18,361 662,586 8,000 


43,051,055 209,545,590 1,246,623,756 1,426,538 10,314,793 
39,679,462 182,346,894 1,148,051,506 7,272,062 10,125,718 
3,371,593 27,198,696 98,572,250 154,476 189,075 


1,124,916 
1,376,529 
123,416 
515,027 


5,000 
1,398,323 


39,438,001 
47,902,007 
3,676,940 
8,849,383 


136,586 


Group .. 7 
708,736 


Mutual of New York .. 
*National of U. S. .. 
SON, < kiiay dese 
*Northwestern Mutual .. 
*Phoenix Mutual .. .. 
*Provident Savings .. 17,340 
Prudential, Ord. .. .... 3,903,242 
nd. .. .. 6,107,316 
Group .. - 49,723 
29,135 
1,781,286 


21,953,900 
38,852,612 


NO Gs Sar E rec inne 
Trav. of Hartford, Ord. 
Group 
Union Mutual .. 
United States .. 


Total, 1924... «+ »- 
Total, 1928 .. .. .. 
Inc. or decrease .. .. 


Totals in Can. only 
all companies, 1924 
1 


601,432 


80,137,763 
28,996,241 
1,141,522 


3,763,997,565 20,683,935 
3,433,508,673 21,040,421 
330,488,892 356,486 


615,372,728 
548,640,800 
66,731,923 


129,495,331 
117,813,071 


Inc. or decrease .. .. 11,682,260 


Total group business in 
Canada only—all com- 
panies (included 
above), 1924 .. .. .. 1,088,238 
1923 .. .. .. 958,191 17,466,455 85,768,592 


Inc, or decrease .. 130,047 2,356,579 17,826,960 
* These companies have ceased transacting new business, 


HAIL LOSSES ONLY 
HALF OF PREMIUMS 


Companies Had Better Year 
Than 1923 When Losses 
Almost Equalled 
Premiums 


519,133 
444,244 
74,889 


531,413 
486,664 
44,749 


19,792,034 103,095,552 


[zene the losses amounted to only 54 
r cent, of the premiums written. 
he former were $2,004,957, and the 
latter $3,687,167, Companies trans- 
acting hail insurance are required to 
set aside 50 per cent. of the hail 
profits each year, and a very strong 
position is being gradually develop- 
ed. The amount of business written 
and the losses incurred are shown 
Hail insurance losses were less in De an boned 
formidable in ation to the total a = Losses 
soto weg wri past poet —— the Companion ve Net 
‘vious year. ng osses Premiu Losses 
almost equalled the premiums, being L’Abeille ............ $65,941. $21,357 
than 96 per cent., while last Acadia 44,920 22,528 


sececleeceeeeeee 


tna Insurance 
British Crown 

British Oak 

Canada Security 
Canadian Indemnity .. 
Car and General 
Connecticut 
Continéntal Insurance 
Eagle, Star & British . 
Employers Liability .. 
Excess 

Federal 
Fidelity-Phoenix 
Firemen’s Insurance .._ 
Gen. Acc. of Canada .. 
Gen. Acc, Fire 

Girard 

Glens Falls 

Great American 
Hartford Fire 

Home Insurance 
Imperial Assurance ... 
Ins. Co, of N. A. 
London Guarantee . 
London Mutual 
Merchants Fire 
National Prov. ....... 
National Union 
Niagara 

Occidental 

Phoenix Assurance .. 
Phoenix Insurance .... 
Royal Exchange 
Scottish Canadian .... 
Security Insurance ... 
Springfield Fire 
Sterling 

Union of Canton 
Westchester 


3,687,167 2,004,957 


Totals 
5,322,643 5,119,327 


Totals, 1923 


Net Losses on Inlaid 
Transportation Drop 


Companies doing business in the 
field of inland transportation insur- 
ance are in a materially better posi- 
tion than a year ago, as the 
remiums written have expanded 
rom $228,430 to $359,253, losses in- 
curred fell off from $121,801 to $84,- 
673. The following table shows the 
details of insurance written and 


lo incurred: 
er Net _Net 


Premiums Losses 
ZZtna Insurance $ 48 
Alliance Insurance 30: 
Amer, and For. 
Automobile 
British America . 
Brit. and For. Marine 
British Oak 
Columbia 
Dominion Guar. ...... 
Fireman’s Fund 
Glens Falls 
Globe and Rutgers ... 
Great American .... 
Guardian Insurance . 
Hartford Fire 
Home 
Insurance Co. of N.A.. 
London Assurance ... 
Marine 
National of Hartford. 
New Hampshire 
Northern Assurance . 
Ocean Marine 
Provi. Washington .. 


t. Paul 

Seottish Metropolitan. 
Tokio 

Union Assurance .... 
Union of Canton 
Union Marine 

U. S. Merchants 
Western Assurance .. 
World Marine 


NEW INSURANCES LICENSES 


The following insurance licenses have 
been issued by G. D. Finlayson, federal 
superintendent of insurance: Globe and 
Rutgers Fire Insurance Co., insurance 
against loss of, or damage to, property 
resulting from an earthquake; ‘ 
Accident and Guarantee Corporation, 
sprinkler leakage insurance; Metro- 
politan Casualty Insurance Company 
New York, has been authorized to 
transact in Canada the busines of 
forgery insurance; J. G. LeClere, Mont- 
real, Que., has been appointed chief 
agent in Canada. Loyal Protective In- 
surance Co., Mas been authorized to 
transact in Canada the business of Ac- 
cident insurance and sickness insurance 
under federal license. United Mutual 
Fire Insurance Co. has been authorized 
to transact in Canada the business of 
fire insurance} sprinkler leakage in- 
surance and tornado insurance under 
federal license; A. S. Jones, Hamilton, 
has been appointed chief agent in 


Canada, 


COMPANIES INSURE 
AGAINST LOSS OF 
CHIEF EXECUTIVES 


(Continued from page 17) 
writers during the past year. He 


sald: 
“It will be necessary to analyze the 


corporation to determine the contribu- 
tion which any individual may make to 
the success of the business or to locate 
some financial interest which it is de- 
sired to cover. In general we have two 
types of corporation. First, the corpor- 
ation whose stock or shares are spread 
among a large weer of people finan- 
cially interested. There is little or no 
insurable interest in any one or among 
any two excepting in regard to the per- 
sonal contribution which anyone may 
make as gn influential or experienced 
director or valued executive. In such 
cases we look for the personal contribu- 
tion which anyone or a group make to 
the success of the business enterprise. 
Here-we present business life insurance 
as a means of indemnifying the business 
in the event of the loss of that contribu- 
tion, which is necessarily resultant upon 
the death. of the individual. It might 
be in place to point out that the larger 
the business enterprise the greater its 
ramification, with the result that in 
such cases the ability to analyze a busi- 
ness becomes increasingly important. 
The main contribution against the loss, 
of which the business is insured is not 
necessarily that of the president or man- 
ager. It sometimes requires skillful an- 
alysis on the part of the life insurance 
salesman to detect the individual or 
group of individuals upon whom the 
success of the business depends. 

The second type of corporation is that 
known as the close corporation, where 
the control is held by two or three. Here 
there is little interest on the part of the 
majority stock holders in any one of the 
minority stock holders, but there is an 
obvious financial interest existing be- 
tween or among the majority stock hold- 
ers in view of the almost constant desire 
to retain control among the majority 
stock holders. This comes, then, closely 
akin to partnership where the interests 
of one or two are closely allied with 
those of another. The in such 
cases is usually to provide a fund which 
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AUTOMOBILE 


CASUALTY. ~ 
SURETY 


ALLIANCE 


Assurance 


Co., 


Limited 


OF LONDON, ENGLAND 
Established 1824 


ASSETS EXCEED $125,000,000 
Applications for agencies invited 


Head Office for Canada 


MONTREAL, Que. 


E. E. Kenyon, 


First British Insurance Company Established in Canada, 


Phoenix Assurance Co., Limit. 
of London, England (Founded 1782) 


FIRE 


TOTAL RESOURCES, over ....... 
CLAIMS PAID EXCEED ... 
DEPOSITS with Federal Govern- 


LIFE MARINE 


$150,000,000. 
$800,000,000. 


ee eee 


ment and Investments in Canada, 
for Security of Canadian Policy- 


holders only, exceed ........... 


$ 3,000,000. 


AGENTS WANTED IN ALL BRANCHES. APPLY 


J. B. PATERSON, Manager. 
C. W. C. TYRE, Secretary. 
WM. LAWRIE, Treasurer. 


100 Francois Xavier Street 
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PRUDENTIA 


ASSURANCE COMPANY LIMITED, 
OF LONDON, ENGLAND 


LICENSED FOR FIRE | 


The largest Composite Office in the World 
Assets exceed $800,000,000 


APPLICATIONS FOR AGENCIES INVITED 


Head Office for Canada: 10 ST. JOHN STREET, MONTREAL 
KENNETH THOM, Manager 


Will a Life Policy 
be ready to take 
hold when you 

let go? 
“National-ize” today 


“Permanent as 


the Pyramids” 


The NATION 


His Hon. Col. Henry Cockshutt, 
’ Chairman of the Board 


Cc. H. Carpenter, Esq. 
General Manager 


will enable the surviving majority stock 
holder or stock holders to absorb the 
interests of the deceased. 

The handling of business life insur- 
ance for corporations has sometimes of- 
fered various complications. It is im- 
possible at this stage to go into this 
very minutely, but they wither to some 
degree in view of certain general obser- 
vations which can be applied to all 
corporations. 

It is a basic principle of all corpor- 
ation laws in this country that corpor- 
ation funds can only be used for corpor- 
ation purposes. The first thing, there- 
fore, to determine is whether there is a 
corporation purposes, In the first in- 
stance where there is the desire on the 

of a corporation to indemnify itself 
n the event of the of a valued ex- 


Geo. W. Beardmore, Esq. 
President 


Frederick Sparling, Esq. 
Assistant General Manager 


ecutive, it is quite in 2 
poration to take out life insurance 08; 
the life of an individual, pay premiums) 
thus creating a corporation fund whe®, 


the policy becomes a claim. -- 
Ww 


ere, however, you have a close 
poration and life insurance is des a 
to protect not the interests of the com, 
poration, but that of an individual, 7 


this case a majority stock holder, com] 


poration purpose is not present. The i= 


terest is an individual one, thereforeény> 


where you wish to accomplish an indi<” 
vidual interest, the individual will have. 
to step outside of the corporation ang 
transact life insurance, if he will, f ey 
his oun tedsen purpose; — the man 
ner of handling such a policy becomes 
dentionl almost with that in individual 
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Casualty Co. of Canada 
_ Casualty and Farmers 
Dominion Fire .. .. .. 
Dominion Gresham .. . 
Dom. Guarantee & Accid 
Ensign Fire:.. .. .. 
Fire Insurance of Canad 
General Accident of Ca 
Globe Indemnity .. .. 
Guardian Insurance of 
Halifax Fire .. .. .. 
Hudson Bay .. .. .. | 
Imperial Guarantee & Ac| 
Imperial Insurance .. 
Kings Mutual .. .. .. 
. Liverpool-Manitoba .. . 
‘London Mutual .. .. . 
* Mercantile ..... .. .. 
Mount Royal .. .. .. . 
Mutual Fire .. .. .. . 
North Empire .. .. .. 
Northwest 
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Effective Fire 





depression, 


eminent degree the positive qualiti 
of character and of ability which are 
vital to success in any worthy calling. 
The misfit will fail signally as an in- 
surance agent. 


vag Fire insurance companies are re- 
‘ae. cognizing in a greater degree each 


day the importance of character in 


the selection of their field men. So 


often an agent must affect a trans- 
action, to the gain or loss of a com- 
pany which has placed in him the 
confidence due to an accredited re- 
sentative, where his conscience alone 


pany is concerned. 

A specific instance will illustrate 
the point. Not very long ago a - 
eral store was burned two or 
days after the renewal of a covering 
Federal policy came into effect. We 
read of the fire in a morning paper 
and mentally registered a loss await- 
ing definite word from the local 
agent. To our surprise the renewal 
receipt was returned with the terse 
advice that the line had been placed 
with another company. 

High Degree of Honor 

The agent might have said to his 

client, “It is rather lucky I hadn’t 
your renewal. Even that 

and your new policy will give you 
little enough insurance.” It was the 
intention of the assured not to in- 
crease - ed — a his oon . 
but to is policy owing an 
increase i kate, and place the line 
with another company. The merchant 
might not have understood the fine 
ychology of intent in fire insurance. 
He might honestly have persuaded 
himself that the company is liable 
until the returned renewal has left 
the agent’s office. Legally, it may be. 
morally, a d times, it can 
never 








clients, with his competitors and his 
competitors’ companies, he will be 
open and above board in all his trans- 
Rr actions, he will get business by fair 
"means or not at all, he will lose a 
' valuable prospect to another agent 
| with a cheery, “Well done, old man. 
; I'll beat you next time.” And he will 
not lie. 
Personality an Asset 
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A Counsellor of Policy-Holders 


Called in Not Only as an Expert in Providing a Proper Policy 
For Protection But as an Important Factor 
in Preventing Fire Losses 


By ALAN COATSWORTH, 
Treasurer, Federal Fire Insurance Company of Canada. 
Time is fast dispelling the myth 
that the logical insurance agent is 
the misfit of other lines of work— 
the merchant who through business 
folly has gone under in a period of 
the accountant whose 
dreams of eminence have failed of 
fruition, the clergyman who has lost 
the vision of college days. This is the 
age of the specialist. The insurance 
agent who would draw to himself the 
» prizes of life must possess in a ia 
ties 








garded by companies 
models of their 





















































ind, The greatest 


detail of system that has been intro- 
duced. Policies are written with neat- 
ness and accuracy. Daily reports are 
carefully completed, the questions 
asked by the company of the risk and 
assured being answered with a sym- 
pathetic understanding of the natural 
queries which the underwriter at 
head office would raise in his own 
mind when the risk submitted comes 
up for his consideration. Informa- 
tive diagrams are furnished when the 
risk is not shown on Goad’s Plan. 
Statements of business are rendered 
companies with an entire freedom 
from error and a covering cheque for- 
warded on a stated day each month. 
Long experience has justified that 
complete trust which companies place 
in these offices. 


Careful Inspection 


Equally as careful is the treatment 
of their clients’ business. Mercantile 
risks are thoroughly inspected before 
a policy is issued, and at regular in- 
tervals thereafter. The wordings of 
special hazards are drawn up with 
meticulous care, in order that all 
policies may be concurrent, all per- 
mits that are necessary attached, all 
warranties scrupulously observed by 
the assured. These offices study the 
stores, factories and workshops of 
their clients with a view to advising 
reasonable changes in construction 
which would bring about a reduction 
in rate. 

When a loss has occurred they are 
in close touch with the claimant, the 
adjuster and interested companies, 
with a view to effecting and expedit- 
ing an adjustment satisfactory to all. 
There is a keenness and zest dis- 
played in seeking out new business, 
and prospects are fully inforrhed of 
what may be done for them when 
their insurance problems are under 
consideration, These offices are recog- 
nized by companies as models, because 
of their direction by men who are 
effective fire insurance agents. 

Fire insurance is a study, indeed. 
It is based on a scientific economic 
principle that may be reduced to a 
mathematical formula. It has a his- 
tory dating from the Great Fire of 
London, in 1666, and the story of its 
development is a romance of modern 
business. There is more in the ratin 


and moral can be ; f ; : 
sensitive to such a fine ethical point. = wae ae cee ea 
= ‘thet annie ore, *S/ and cannot be properly understood 
‘for honesty, indeed, is the bul-| Without y. There is 
wark of mode! n business. And when{ more in the clause than 
“we have said this we have said all,| 2 casual reading would lead to infer. 
for the honest agent will play fair Sp-Sneeeenee a is sulentife in pri- 
i is companies and with his} ciple. Universities E 
eae prehensive courses of study in fire 


insurance which is considered as a 
branch of economics, and there is only 
beginning a general realization of its 
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care has been taken with the smallest 
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importance. The effective fire insur- 
ance agent is a student. He will find 
a general course of reading helpful, 
but will never attain to'complete mas- 
tery of his subject except by hard, in- 


. 


Commonwealth Life 
Empire Life 


Life 


Ontario Equitable Life 
Reinsurance 


Merchants Fire 
Provident Assurance 


City 


oronto Casualty 


Cash Mutual Fire Insurance Companies 


Gross amount 


on Fire 


Life Insurance Companies 


eee ee ete ew ele ee eee 


ee 


ee ee 


ithout capital stock. 


tensive study. 
Effective Protection 


Many of the smaller towns and 
villages of Ontario entrust their 
safety to fire fighting appliances 
which leave much to be desired. One 
by one, learning their lesson in the 
hard school of experience they are 
discarding hand pumps, obsolete en- 
gines and ancient hose whose inéffi- 
ciency has been proved in the day of 
Up-to-date equipment, 
chemical motor reels and good hose 
are within the reach of all. A spirit 
of misguided economy sometimes per- 
vades our town councils. 
lead is required in the advocacy of 
better fire protection. Its advantages 
are easy of demonstration. A prac- 
tical plan for the purchase of new 
equipment laid before council, and 
presented to the electorate for au- 
thorization of the necessary expendi- 
ture, can be reasonably sure of ap- 
The block-fires which char- 
acterize our smaller places will be ob- 
viated by a determined effort to ex- 
tinguish the incipient blaze. Effective 
equipment brought into play with 
alacrity is our greatest hope for re- 
ducing these losses to a 
But someone must take the lead in 
this lic spirited work, and the 
logical man is the effective fire insur- 
ance agent. 

The measure of a man’s true suc- 
cess is in terms of the service that 
he has rendered his community. By 
what criterion may we judge the ef- 
fective fire insurance agent? He has 
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Experience of Fire Companies in 
Various Provinces of Dominion 


. Net 
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minimum. 


Abstract of Companies Incorporated and 
Licensed by Ontario Insurance Department 


Net premiums Net losses 


“— nae 
230,457.47 97,934.53 
259,984.90 179,894.72 
217,959.96 137,768.20 
283,143.15 174,907.95 
161,621.22 75,800.87 


B—With capital stock. 

































































































































A Valued Counsellor 


To his clients he is not an agent- 
on-commission, but a counsellor of 
insurance who, by his knowledge of 
insurance law and practice, of word- 
ings, warranties and clauses and of 
building construction, may be con- 
sulted with assurance on the fire in- 
surance problems which every busi- 
ness man must face in the course of 
his experience. 


To the community at large he is 
the public spirited leader in the at- 
tack on fire wastage, who is looked to 
for initiative in the movement for bet- 
ter and surer fire protection. 

Truly, his is no small job. 


not been a mere collector of premi- 
ums, a haphazard issuer of policies, 
but a conscientious representative 
who has selected his business with 
scrupulous care and kept an alert eye 
on every bit of liability which he has 
brought to his companies. He has 
aimed, in a word, to make his agency 
— from the company stand- 
point, 














Answering Objections 
“T want to pay my present debts first.” 


Answer. “What are the debts, common 
or preferred?” (to which answer most 
prospects will ask, “What do you 
mean?”) “Of course a man will go a 


his widow.” 


newand Net amount 
sonanee at “iets shown by 
wena wali 
’ ’ ,944,286 
arsoreon . seeawane 36th Annual Statement 
31,539,038 58,651,654 
26,054,639 22,403,622 
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ASSURANCES in FORCE.o....scccssssseese+72,570,673 


NEW ASSURANCES issued.........::..0++..$14,950,546 
TIN CO MED a acr-scccocssasncsetsosedinetialietinbicieseisciiil ane 
ASSETS. onc.cccsocsssscosscosssssscansettecsspsctnessesensdvsingh Sh OOaOae 


RESERVES. oecccssssscssssessssccsseeesssrrsccesseneseessenssgp 9,066,880 


Write for a copy of the Annual Report 
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health. You ‘guess’ 
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later, 


“My wife has money of her own—her 
people are wealthy.” Answer. “You are 
our wife, not ber fortune, 

ow and I know that you 


Net long way to meet his preferred obliga- 
premium oslialas ceeeal Claims tions, and you will agree with me that Yo eat vont wife ast hue ieleuen 
income issued" in foréet paid Assets your wife extended to you more credit [ kr ~ ¥ 
3 8 $ $ $ when she married you than any man .S ow hild th 
eee 82,501.83 1,570,976 3,527,975 1,000.00 171,191.80 | as extended to Joe Se Se ceee bee Drought wp ay: thet Salar aamtaie te 
peed oes 49,632.54 1,230,238 1,815,789 2,000.00 _ 101,368.47 | She gave you credit for ability to pro-| (ronSat vp by thelt fathor and not 
Wiser recy 156,382.61 714,558 5,305,618 87,465.67 1,128,076.19 | tect. her and provide for her. She is/ /0°7, frend Sener. Opes your wie joo 
.+ 675,778.54 6,762,245 20,966,242 125,233.16 1,867,899.24 | YOUr, most preferred creditor and yet|‘° Sa@ to take her back? —Nuggets. 
Rs SUvae Sn. 64,584.27 1/183,318  2'902'698 29'207.26 "247,464.05 | She is the one who will suffer if pro- Ore receipts at the Trail Smelter of the 
"Including old revived and increased ’ ents) vision is not made for her through life} Consolidated Mining and Smelting Co., 
tAfter deducting reinsurance. : insurance.” for the third week of Maréh, amounted 
~ noe am not ready just now, will con-| to 5,815 tons, and for the year to date, 
Joint Stock Fire Insurance Companies sider it later.” Answer: “You can buy! 96,611 tons. 
(Fire Returns Only) 
Gross amount 
Net premiums Net losses newand Net'amount 
art ee renewed at risk 
$ 
Kwa th bias bts bd es 106,162.76 53,036.37 16,182,041 14,600,084 
Siow as mee Cowes 169,318.76 185,614.83 18,737,477 22,401,330 DO 
wen 6s chekins 388,134.55 249,312.79 52,275,847 93,145,642 
niled balsa 85,137.05 69,041.56 16,228,560 17,498,714 * 
WONG ovis s ccetcks 147,975.70 104,639.94 20,418,781  34/390,431 DROGRESS 
end aul Cae oe 80,372.98 24,325.43 13,643,054 10,303,093 
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Group Life Assurance > 
And Teamwork 


J. 
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H. 


Government Deposit ........... ep hie eek ws sv Ghee bee ag 
Cm. Lse En BOARD OF DIRECTORS 
BRIETHAUPT, Vice-Presi George C. H. Lang H. L. Janzen 
. SCHMALZ, Managing Seesien. Louis J. Briethaupt George Pattinson 
DEVITT, Inspector, P; S. Lautenschlager 


Kitchener, Ont. 
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Hartman Krug 


"ae outstanding benefit of group assurance 

lies in the fact that it provides food, clothing 
and shelter for widows and children after the 
pay envelope stops—increased efficiency, de- 
creased labour turnover, appreciation and good- 
will are but by-products of a generous action. 


The average group cost is less than ninety cents 
per month for each one thousand dollars of 
assurance. Protection means so much to your 
employees that they will pay two out of every 
three cents if given the opportunity. 


Charity is a poor substitute for 
careful provision. 
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Sun Life Assurance Company 


of Canada 


HEAD OFFICE: MONTREAL 
(Branches in all the larger centres) 


$ 1,369,776.74 
Total Insurance carried under 25,414 policies ........ .$42,687,572.00 
100,000.00 


Sheriff H. G. Lackner. 
Henry Knell. 
W. H. Schmalz. 
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BUT INSURANCE 
WAS CONTINUED 


Striking Example of Bene- 
fits Under Extended . 
Clause 


Life insurance in the past few 
has become increasingly popu- 
as a means of providing f for 
the payment of mortgages and other 
indebtedness in case of the premature 
death of the debtor. The story of 
how a Saskatchewan farmer took ad- 
vantage of this service to pay off his 
debts and incidentally to provide an 
estate for his family offers a good il- 
lustration of the manner in which 
this form of life insurance functions. 
Thomas M. Quigley owned and op- 
erated a farm near Sedley, Sas- 
katchewan. He took pride in the fact 
that all of his obligations were met 
as promptly as possible and for the 
purpose of clearing all debts in case 
of his early death as well as for pro- 
viding protection for his wife and 
children he took $5,000 life insurance 
with the London Life in August, 1920. 
He was then 41 years old, 
Purchases Farm 


A few sequen pry, Page Quigley 
enlarged the scale of his operations, 
ing a large farm at a high 

. It was necessary for him to 
assume a considerable mortgage, and 
the fact that he bore the reputation 
of paying his debts promptly and that 
he carried life insurance assisted him 
in getting the necessary credit. A 
short time after the transaction he 
was solicited again by the agent, who 
emphasized the certainty of life in- 


surance i 
against debt and assuring them of 
ent comfort, and of securing 
creditors against loss. Mr. Quig- 
eens We: See eaves of 


, in 
May, 1921, took an additional policy 
for $30,000, making a total of $35,000. 
premiums were paid regularly 
for years, but the fourth year, 
1924, on account of lack of ready 
money, Mr. Quigley was forced to 
his annual payment; neverthe- 
less, under the terms of the extended 
insurance provision contained in his 
i his insurance was continued 
‘orce. 


i 


Sudden Illness 

On December 8, a few months after 

te of the premium pay- 

. ner eee taken sud 
y ul, 
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was certain of being continued 

in force, and two days later Mr. Quig- 
ied, happy in the knowledge that 

is obligations would be met and his 
family left in comfortable circum- 
tances and with an unhampered es- 


tate. 
’ Payment Assured 

The day after his death the _— 
bor who had comforted him at hi 
bedside began to doubt the state- 
ment he had made to his dying friend. 
He hurried to the office of the insur- 
ance company and was given the in- 
formation that the policy was con- 
tined under extended insurance and 
that Mrs. Quigley was certain to re- 
ceive the insurance. Settlement has 
since been completed. 

The incident makes plain the ser- 
vice that life insurance performs both 
to the family and to the business. 
It is to offset the financial losses sus- 
tained through untimely death that 
life insurance is taken, and its bene- 
fit often goes directly to pay off busi- 
ness obligations and indirectly to 
place the family in an attractive posi- 
tion financially. The family of Mr. 
Quigley, for instance, have as a re- 
sult of his forethought and provi- 
dence a substantial estate instead of 
a burden of debt. 

There is an enormous number of 
potential life insurance sales among 
men who have businesses to protect, 
as well as families to safeguard. 
Many of these men have only to 
understand the service of life insur- 
ance in business, and to appreciate 
the fact that this form of life insur- 
ance is an indirect safeguard to their 
families, to be convinced of its ne- 


cessity. 


ESTATES IN ONTARIO 

Some very interesting figures regard- 
ing estates in Ontario have been re- 
ceived through the courtesy of the 
Deputy Registrar of the Surrogate 
Court of Ontario. 

In 1920, 11,554 persons died in Ontario 
leaving an estate to be administered. 
Of these 

4,925, or about 43 per cent. left 
estates of from $1,000 in value; 

4350, or about 37 per cent. left 
estates of from $1,000 to $5,000; 

1,245, or about 11 per cent. left 
estates of from $5,000 to $10,000; 

629, or about 5.4 per cent. left es- 
tates of from $10,000 to $25,000; 

218, or about 2 per cent. left estates 
of from $25,000 to $50,000; 

104, or about 1 per cent, left estates 
of between $50,000 to $100,000; 
73, or about .6 per cent. left estates 

of over 4100,000. 


INSURANCE LICENSES 
The Department of Insurance has is- 
sued the following licenses 
The Canadian Fire Insurance Co.; 
British Colonial Fire Insurance Co.; 
The Canadian Indemnity Co.; 
The World Fire and Marine Insurance 


Co.; 
The Phoenix Insurance Co.; 
The Connecticut Fire Insurance Co.; 
Equitable Fire and Marine Insuranee 


Co.; 
Hartford Fire Insurance Co.; 


LIVESTOCK LOSSES UP 
Both premiums written and losses 
incurred in livestock insurance in- 
creased last year as against 1923. 
Premiums and losses last year were 
os and $67,413 respectively, 
while the figures for the year before 
were $68,495 and $42,210, This year’s 
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Canadian General ... $23,701 
Hartford Live Stock.. 39,273 
Yorkshire 8,920 


$71,894 
Totals, 1923 68,495 42,210 


Auto Insurance Companies Have 
Recently Reduced Their Rates 


The twenty per cent. reduction in 
automobile insurance rates whic 
was announced recently reflects the 
favorable loss ratio which has existed 
during the past . The premiums 
in Class A, which includes policies 
against fire only as well as against 
fire in combination with: other 
classes, totalled $2.572,089, which 
was’ slightly below the 1923 figure, 
but in excess of the 1922 total. A 
considerable proportion of this class 
covered fire only. The losses incur- 
red in this class during 1924 were 
$1,229,644, in comparison with $1,- 
477,751 the previous year, a reduc- 
tion of $218,107. The ratio of losses 
to premiums figures out to 47.79 per 
cent., a very material reduction from 


that of last year, which was 55.85,/\y 


and from the 1922 figures of 57.16. 


II og iis as biek os 6% 
icultural .. .. .. 
Alliance Assurance . 
Alliance Insurance .. . 
American Alliance .. .. .. .. .. .. 
American Automobile .. .. .. .. .. 
American Centra ; se ; 
NN SS ee ee 
PUR as. 6A SES 
British America 
British Cro : 


Canada Accident .. .. 

Canada Security~.. .. 

Canadian Fire .. .. 

Canadian General .. 

Canadian Surety .. .. 

Car and General .. .. .. .. .. .. 

Casualty Co. of Canada .. .. .. ... 

Central Manufacturers .. . 

RSE SES PS ER ee 

Commercial Union Assurance .. 

Continental Casualty .. .. .. .. 

Continental Insurance .. 

Dominion Gresham .. .. .. .. .. 

Dom. of Canada Guarantee and Acc. 

Eagle, Star & Br. Dominions .. .. 

Employers Liability .. .. .. .. .. 
ON SS eat tees 

Fidelity and Casualty .. .. 

Fidelity Insurance .. .. .. 

Fidelity-Phenix .. .. .... . 

Firemen’s Fund .. , Sy aL nie 

General Ace. of Canada .. .. .. .. 

General Accident, Fire and Life .. 

Globe and Rutgers .. .. .. .. «.. -. 

Globe Indemnity . ak ett th 

Guardian Ins. Co. of Canada .. .. 

oes Pe te ON ke Ses 

Hartford Accident .. . 

Hartford Fire .. .. .. 

mperia ee 

Imperial Guarantee and Accident .. 

I rial Insurance .. .. ¥ 

In nity Insurance .. .. °. .. -. 

Insurance Co. of N. America .. .. 

Law Union and Rock .. .. .. .. .. 

Liverpool and London and Globe .. 

Liverpool-Manitoba .. .. .. .. .. 

London and Lancashire .. .. .. .. .. 

London & Lancashire Guar. & Acc. .. 

London and Provincial Marine .. .. 

London Assurance .. .. .. .. -. .. 

London Guarantee and Accident ..... 

Gendon Mutual... 2... os ce ca ee 

Lumbermen’s Mutual Casualty .. 

Marine Insurance .. .. .. .. .. «- 

Maryland — Bie Esai sie wor a 

Merchants and Employers .. 

Merchants Casualty .. .. . 

Merchants Marine .. .. .. 

Motor Union .. 

Mount Royal .. .. .. SENG e  Mehiae 

National Uniem .. 2. 2c oe o6 ee oe 

Newark .. .. .. cs 

New Jersey .. . 

PUMEED, 65 co! s pvc Ss'00 Sv tsh 0s ie 

North American Accident .. .. . 

Northern Assurance .. .. -- «+ «+ 

Northwestern Mutual .. .. -. -- -- 

Northwestern National .. -- 

ee > Pes 

Ocean Accident and Guarantee .. .. 

Pacific Coast .. -- -- ++ ++ ++ ** +e 

Preferred Accident .. . 

Phoenix Insurance .. .. -- .: ++ «> 

Providence Washington .. .. .. -- 

Provincial .. .. .. -+ «. 

Queen of America .. 

ND ss by 0k 0s. 08 cee 0 

ey Passengers .. .. ++ .. «» 

Royal Exchange .. .. .. -.. - 

Royal Indemnity .. .. -. 

Royal Insurance... .. .. .. -+ 

St. Paul Fire and Marine .. . 

Scottish Metropolitan .. .. .. ..+- 

Scottish Union and National .. 

Springfield Fire and Marine .. .. .. 

ee” Pea ae ee ee 

Sun Insurance .. .. «. ++ «. 

Travellers Indemnity .. .. 

Union Assurance .. .. . 

Union of Canton .. . 

Winton ‘Maerime-.i 0.) .2 6s 0s ot ae 

United British .. .. .. .- . 

United States Fire .. 

U. S. Fidelity & Guaran 

Western Assurance .. .. .. -- ++ +. 

World Marine and General .. .. 

Yorkshire... .. oe oc 0% 0% oe «8 

TIGR: 0-20 be 00. ba jse <>. 0 


Totals, 1924 .. .. .. «+ > 
Totals, 1923 .. .. «+ «- 


Imcrense .. «2 oe oc oe 
Toronto Casualty, operating 
under Provincial Charter .. 


Premiums 


. $2,572,089 
, 74,956 


$158,624 


Total premiums in Class B, which 


h|includes all policies without insur- 


ance against fire, amounted to $3,- 
833,905, which is a substantial in- 
crease over the 1923 figure of $3,- 
814,033. The losses on this class of 
insurance were $1,713,503, as against 

1,537,048 in 1923, a slight increase. 

e loss ratio was thus _ increased 
from 40.3 per cent. in 1923 to 44.6 
per cent. in 1924. The ratio, of 
course, varies rather widely in dif- 
ferent sections of the country, and 
with different companies. 

Some new companies are stil] en- 
tering the field, especially in Class 
A insurance. The number of com- 

nies is now 96, in comparison with 

3 at the beginning of the previous 
ear. Class B companies have in- 
creased from 92 to 98. 


Class A 
Net Net 
Losses 
$3,587 

1 


0 
10,452 
4,183 
None 
4,104 


Class B 

Net Net 
Premiums Losses 
$2,107 
None . 
9,170 
912 

None 


$11,955 
737 
20,954 
4,764 


9 
15,814 
3,444 
14,305 
1,046 
58,264 
54,319 


29,113 
216,167 
None 

7,447 
17,234 
1,449 


8,455 
None 
4,188 
52,877 
326 
222 
2,057 
None 
28,185 
920 
13,882 
14,780 


$1,713,503 


3,833,905 
33 1,537,048 


$1,229,644 : 
3,814,033 


045 1,477,751 


248,107 
19,870 


$56,312 $153,211 


The Record of Fire Losses in Canada 


Property 


Date 


Loss 


New Brunswick 


St. John—Ford Sales Plant and care 


Montreal—J. E. Mayer, barn 


New Toronto—H. Hurrell, stables & aes $1 


Sudbury— Sing Laundry, b 
Ghathece— ies . = 


TorenteW. Magui 
‘oron ° . p 
Elmira—D. Gayder, bern 


Deerhorn—F. Cadin, 


Mar. 30 


35,000 
10,000 
1,500 
4,000 
5,000 
4,000 
15,000 
12,000 
15,000 
100,000 
25,000 


1,500 
8,000 


6,000 
4,500 
6,000 


IF STOLEN, CAN YOU 
IDENTIFY YOUR CAR? 


Auto Manufacturers Take Spe- 
cial Precautions to 
Help 


“In the event of your automobile 
being stolen, would you be in a posi- 
tion to. positively identify it to the 
satisfaction of the authorities when 
located, even if the thieves had made 
unusual efforts to disguise it?” 
asks H. H, Bassett, president, Buick 
Motor eerene 

This is a problem as old as the in- 
dustry itself, and is one that will 
never be solved except by the owners 
of automobiles. The manufacturers 
have wrestled with it for gears and 
the steps taken by them are undoubt- 
edly more complete than will be 
found in any other class of manufac- 
tured products. 

“Every frame, every body, every 
motor arid transmission and rear 
axle, every tire and steering gear 
or any other unit that can be named, 
bears the factory serial number, cast, 
forged or stamped into it. And for a 
time this precaution was an effective 
means of identifying a stolen car. 

“But automobile thieves have 
found the stealing of automobiles so 
SS on account of the loose 

ws in some sections of the coun- 


try, that they have devoted an 
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Total Assets — 
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amount of work and cunning to their 
low practices that 
much better cause. It is a matter of 
common knowledge that they will 
steal two or more of the same make 
of cars, switch the various units 
about from one to _ another, 
obliterate some of the serial numbers 
and change others so that eventually 
these numbers in many cases are al- 
most useless from the standpoint of 
the rightful owner, 

“This is a condition that cannot 
be controlled at the factory. Sinilar- 
ly it cannot be controlled by the 
owner. 

“But there is a way for the owner 
to get around it. He can put some 
private marks in obscure places on 
his car where they will not be likely 
to be detected, or if detected will not 
be regarded seriously by the thief. 
But as long as the owner continues 
to leave the precautions to somebody 
else, he is playing right into the 
hands of his enemies. 

“The first. thing to do, if possible, is 
to tell the police something that wil) 
identify the car as it passes on the 
street in case there is something 
about its outward appearance to dis- 
tinguish it. The second thing is to 
tell them the location of some pri- 
vate marks that will positively iden- 
tify the car, in addition to the as- 
sembly numbers in case ary of them 
have been changed. 

“It all simmers down to the 
fact that the owner shouid be the 
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For Further Information Write | 
143-153 University Avenue, Toronto, Ontario 
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most interested person iz pro 
Ss own property, and he ig 
the only one who can devise | 
solutely distinctive means of © 
fying his car that nobody el 
familiar. with. 


“If each individual autgy 
owner were to put the above sum 


tions into practice, it would be: 
ly appreciated by the authoritis 


make it much easier for them 


bring the culprits to justice, 
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ASSURANCE CG 
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189 ST. JAMES § 
MONTREAL 


Tol.: Main 4316, 4311, 4312, 4 


. _INGURANGE: © 


FIRE, AUTOMOBILE 
LIABILITY, LIFE, ACCID 
SICKNESS, PLATE GL 
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The Independent Crver of Foresters 


Incorporated by the Parliament of Canada 
Organized in 1874 


40 Million Dollars 


FOUR NEW 


FORMS OF POLICIES 
NOW BEING ISSUED 


BY THE SOCIETY 


Life—20 Payment 


Life—20 Payment with Disability 


(With Cash Surrender Values and Auto- 


matic Non-Forfeiture) 


Benefit 


(With Cash Surrender Values and Auto- 


matic Non-Forfeiture) 


Old Age Benefit Certificate— 


with 100% Disability and 
100% Old Age Benefit 


(With Cash Surrender Values and Auto- 


matic Non-Forfeiture) 


Endowment—20 Year, with Dis- 


The Societ 


ability Benefits 


(With Cash Surrender Values and Auto- 


matic Non-Forfeiture) 


still issues its Standard Policy — 


“Whole Life” with 70% Disabilit 
Age Benefit. % Disability and 70% Old 


Policies Issued from $1000 to $5000 


HEAD OFFICE 


Total Benefits Paid: 
83 Million Dollars 


Temple Building, Toronto, Canada 
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> Fimuls of a company providing for an 


BY PARTICIPATING 
AND NON-PAR COS. 
ure Adopted in Arriy- 


ing at Policy Payments 
. Well Discussed 


HOW THEY COMPETE 


‘Size of Dividends is Selling} regu 


Argument in One Case and 
Lower Rates in 
the Other 


Mathematical demonstrations of the 
calculations of net insurance prem- 
how to use mortality tables for 
calelation of term, life limited life 
and endowment policies, were part 
an address delivered 
cently in Winnipeg by’ C. C. Sinclair, 
assistant actuary of Great West Life. 
“The Making of a Premium,” was the 
subject of his address. He touched 
the loading of net premiums 
a percentage of premium te 
cover expenses proportionate to the 
premium, commissions, taxes on 
premiums, etc. plus a constant 
amount per $1,000 to cover overhead 


“Probably the first thing that 
strikes us in the use of premiums in 
our business is the fact that there has 


een very, Mitle, change in, partidient- 
y 


premiums for many years. 

ambitious to start a company of 
own need not call in a consulting 
compute a set of premium 


Fee 


me 


could be opened at random and 
the rates of the first company 
struck the eye, knowing that you 

be perfectly safe in so doing. 
arises from the fact that the 
ting rates are based on mor- 
which exhibit a mortality 
to be higher than actu- 
experienced and a rate of in- 
lower than is easily obtained, 


: 
aE 


and furthermore, are loaded for an 
amount usually in excess of the re- 


mses. In view of 
acts, how can such 


public be persuaded to buy i 
ance. The justification lies in the fact 
___ that companies issuing participating | ¢ 


nce agree to refund to the pol- 


; ieyholders concerned the part of the 


um not required to carry out 


-premi 
the terms of the policy. 


“If the mortality actually poet 
provided by the 

table on which the -rates are based 
the mortality saving is handed back. 
Similarly, an evcess of interest over 
the rate assumed in the calculation 
of the premium is returned. There 
may be also a saving in expenses. 
There is an endeavor on the part of 
ies to ‘from what 


requently see the dividend for- 
annual dividend made-up of a certain 
percentage of the “Cost of Insur- 
ance,” anotler percentage. of the 
“initial reserve” plus another ay 
centage of the loading. The t 
item represents the mortality saving. 
the second the excess interest and the 
third the saving in expenses. The 
“cost of insurance” represents the 
amount expected to be paid in a year 
on the “net amount at risk” (which 
is the face of the policy less the re- 
serve). In consequently seems to be 
— to return the mortality sav- 
ngs in proportion to this item. With 
regard to excess interest the return 
should be on the amount invested for 
each policy which for any year is the 
reserve plus the premium for that 
year (known as the initial reserve). 
The third item should evidently be a 
refund of a part of the loading. 


Larger Premium Paid 
“The net result of this procedure 
is that a larger premium is paid by 
the policyholder than is absolutely 
required and ‘dividends’ are paid 
which are used to reduce the cost of 
insurance. Consequently, the calcu- 
lation of the original gross premium 
being largely artificial, competition 
among participating companies lies 
in returning the largest possible part 
of such premium and thereby reduc- 
ing the net cost to the policyholder. 
Hence, also, the reason why there has 
been no necessity of altering partici- 
pating rates for many years. This 
procedure has, I think, no parallel in 
ordinary commercial institutions. A 
similar condition would exist if yeu 
were to buy a pound of tea of your 
grocer and he would charge you a 
dollar a pound for it on the under- 
standing that at the end of the year 
he would find his overhead expenses, 
delivery charges, taxes, etc., and as- 
sess it over all his customers and re- 
fund probably 25c. a pound. Annual 
dividends to policyholders now run all 
the way from 10 per cent. to 30 per 
cent. of the premium. When you 
start that company of your own pos- 
sibly one of the questions you may 
consider is whether these dividends 
are not getting large—whether it 
might not be advisable to operate on 
a smaller margin and use the addi- 
tional premiums to provide more in- 
surance protection to beneficiaries. 
“Non-participating companies go 
on the opposite theory. They say it 
ought to be possible with the experi- 
ence of years to know pretty well 
what would be a reasonable charge 
or insurance. They consequently 
charge a low rate and every thing 
about the policy is guaranteed. They 
ve no possibility of increasing the 
premium if future experience differs 
from their expectation, consequently 
the premiums charged must be care- 
fully considered. While with partici- 
pating companies competition arises 
in the dividends paid, with non-par- 
pating companies the competition 
is largely in the original premium and 
they must not only meet their 
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class but also the net cost of the 
participating companies. The result 
uently is that such companies 
must be very efficiently managed and 
the weaker ones must constantly seek 
to increase their efficiency in order 
to exist with the low rates charged. 
“The fact that the ‘net cost’ com- 
panies exist along with the non-par 
companies shows that the basis of 
insurance is sound—that the public 
is paying a proper price for its in- 
surance protection. Both classes of 
oe have found the irreducible 
mi under modern conditions as 
is shown ~ the fact that the net 
ts so closely approximate.” 


GUARANTEE POLICIES 
SHOW BIG INCREASE 


Surety Insurance Continues to 
Expand While Decline 
Occurred in Volume of 
Fidelity Written 


The amount of guarantee insur- 
ance written in Canada last year was 
considerably above the 1923 figure, 
despite the fact that there was a 
notable falling off in the fidelity in- 
surance written. The total of both 
was $1,661,968, as against $1,616,031 
in 1923. 

Guarantee insurance is separated 
into two classes, Fidelity insurance 
covers policies for fidelity bonds, 

blic officials’ bonds, bankers’ 

mds, etc., while surety policies in- 
clude court, contract, grain, adminis- 
trators and liquidators’ bonds. The 
former showed a total loss of $417,- 
573 against $430,643 the previous 
ear, while the latter showed total 
es of $167,445 against $259,140 in 


Ten new companies entered the 
surety insurance field: last year, 
while 11 were added to the fidelity 
business. The details of premiums 
written and losses incurred by the 
various companies follow: 


FIDELITY 
Net 
Losses 
None 
1,101 
19,028 


Net 
Pomgiene 

#tna Casualty one 
Alliance Assurance .. $ 5,078 $ 
American Surety . 978 
British America 
Canada Accident .... 
Canada Surety 
Dominion Gresham ... 
Dom. of Can. Guar... 
Employers’ Liability . 
xcess 
Fidelity and Casualty 
Fidelity Insurance ... 
Genevel Acci. of Can. 
Globe Indemnity .... 
Grain Insurance 
Guarantee Co. of N.. 
Guardian Ins. Co. .... 
Hartford Accident ... 
Imperial Guarantee .. 
Imperial Insurance .. 
International we 
Law Union and Rock. 
Liver. Lon. & Globe. 
Lon. and Lance. Guar.. 
London and Provincial . 


PECULIAR CASE 


OF RE-INSURANCE 
IN LONDON COURT 


Papers’ Scheme of Insurance 
for Readers Started 
Much Trouble 


Details of a rather queer insur- 
ance recently came to light in a court 
case in London, England. 

In April, 1922, the Daily Express, 
which had started a scheme of free 
insurance for its registered readers, 
approached the General Accident In- 
surance Company with a view to get- 
ting cover. After negotiation the risk 
was accepted by the insurance com- 
pany, and the premium, subject to 
certain additions in case of increased 
circulation, was arranged at £24,150. 

Before concluding the deal the 
London manager of the insurance 
company, being a prudent man, had 
looked round for re-insurance cover, 
and had arranged with Lloyd’s under- 
writers on what is known as the ex- 
cess basis. His company was to run 
the first £15,000 of claims during 
the twelve months, and was to be re- 
lieved by re-insurance of all liability 
in excess of £15,000 up to £50,000, 
the premium paid by him for this re- 
lief being £4,500, so that on gross 
premiums his book would stand as 
follows: 

Reeepite=..°..°°.. ...: £26180. 8...... 
Claims limit .. .. ... ...... 15,000 
Cost of re-insurance .. ...... 4,500 


Total §. x. 3. Se BOO. 10,508 
The General Accident was therefore 
in the fortunate position that unless 
the claims amounted to over £50,000 
in the year it must be, on gross pre- 
miums, at least £4,650 in hand over 
the transaction. In the language of 
cme yer the company was on vel- 
vet. 

For a month, the first month of the 
General Accident’s cover, this re- 
insurance scheme was considered 
adequate and satisfactory. But then 
some inward monitor hinted to the 
London manager of the company that 
the velvet on which he rested would 
be even more comfortable if another 
excess re-insurance cover could be 
effected to take the difference be- 
tween £50,000 of claims in the year 
and £100,000; and with this in mind 
he approached through a broker an- 
other syndicate of Lloyd’s underwrit- 
ers for a rate to cover all the claims 
from £50,000 to £100,000. The Syndi- 
cate’s underwriter, being, like the 
manager, a prudent man, asked how 
the scheme had gone during the first 
month, and was that the claims paid 
in the month amounted to £2,722. 
That answer, so far as it went, was 
satisfactory, and the underwriter was 
prepared to go further into the mat- 
ter; but before committing himself 
he not unnaturally asked what was 
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Ocean Acci. and Guar. 

Railway Passengers . 

Royal Exchan 

Royal Indemnity .... 

Royal Insurance 

Scottish Metropolitan. 

Sun Insurance Office. 908 
United States Fidelity 153,291 
Western Assurance .. 811 
World Marine 


$940,169 $417,573 


SURETY INSURANCE 
Net 
en 

Ztna Casualty one 
Alliance Assurance ... $ 7,175 $ —296 
American Surety .... 1,06 121 
Canada Accident .... 
Canada Surety 
Dominion Gresham .. 
Dominion of Canada. 
Employers’ Liability. . 
Excess 
Fidelity and Casualty 
Fidelity Insurance ... 
General Acci. of Can. 
Globe Indemnity 
Grain Insurance 
Guarantee Co. of N.A. 
Guardian Ins. Co. ... 
Hartford Accident ... 
Imperial Guarantee .. 
Imperial Insurance . 
Law Union and Rock. 
Liver. & Lon. & Globe 
Lon. and Lance. Guar. 
London and Provincial 
London Guarantee ... 
Maryland Casualty ... 
National Surety 
Northern Assurance . 
Norwich Union 
Ocean Acci. and Guar. 
Railway Passengers . 
Royal Exchange .... 
Royal Indemnity .... 
Royal Insurance 
Scottish Metropolitan. 
Sun Insurance Office. 
United States Fidelity 
Western 
World Marine & Gen. 
Yorkshire 


Net 
Losses 
None 


Guar. (Fid.)—In Can.. 
Guar. (Fid.)—Out. Can. 
Guar. (Sur.)—In Can. 


44, 
Guar. (Sur.)—Out Can. 60,455 


otals $374,163 $128,565 

*In addition to Canadian business this 
company wrote the amounts given out- 
side Canada. 


SCHOOL FOR AGENTS 


The Metropolitan Life Insurance 
Company has opened a school for its 
new agents at the home office and 
has definitely decided on the plan of 
gradually extending the system _to 
the larger cities of the country. The 
plan has been given a thorough test- 
ing in the New England territory 
and has amply justified the expense 
of its operation, since it has mater- 
ially uced the turnover among the 
agents in that section. 


SECOND FIRE SUCCESSFUL 


The automatic sprinkler in Ivanhoe 
Cotton mill, in N. Carolina, saved the 
building in a fire three weeks ago. Last 
week a second fire destroyed the struc- 
ture when falling timbers broke the 
lead water pipes, making the sprinkler 
useless. 


as appears in evidence, told that the 
company had had no reason to sup- 
pose that the outstandings were seri- 
ous, and on the s h of this reply 
he accepted the liability of $50,000 
for a premium of £500, so that the 
position of the company in gross pre- 
miums now stood as follows: 

OGNINNE honcho, cues GRGI : Bb. tae 
Claimg limit .. .. ... ...... 15,000 
Cost of re-insurance .. 5,000 


MOGRh ss cece: n> vette. BORO. 26500 

Consequently, the General Accident 
was now in the position that, unless 
the claims amounted to over £100,000 
in the year, it must have on gross 
premiums at least £4,150 in hand on 
the transaction. In fact, it turned out 
that the year’s claims amounted to 
£92,000, and the manager, who had 
retained for his company 79 per cent. 
of the gross premium, had shifted on 
to the shoulders of his re-insurers 82 

r cent. of the claims. He had left 

is reinsurers a gross loss of £77,000, 


773 | and finished up himself with a safety 


margin of £8,000 between the total 
claims and the limit of his re-insur- 
ance cover, a very pretty piece of 
budgeting of which any Chancellor of 
the Exchequer might be proud. 
All Material Facts 

But there is in insurance a doctrine 
of uberrima fides, which imposes on 
everyone who insures, whether he be 
houszholder, merchant, shipowner or 
re-insuring underwriter, the duty of 
disclosing all material facts before 
the contract of insurance is con- 
cluded. It is a doctrine familiar to 
all shipowners and merchants, and it 
is a part of the A.B.C, of insurance 
law, which is explained on page one 
of every insurance text-book and ex- 

unded in the first lecture attended 
y any junior clerk in an insurance 
office. A principle so fundamental in 
insurance theory, so vital to insur- 
ance practice, would (one might have 
thought) be regarded as especially 
sacred by the manager of a big in- 
surance office in arranging his re- 
insurance covers. The humble out- 
sider would imagine that an under- 
writer or insurance manager, in a 
roaching a fellow-underwriter, would 
ce as careful not to commit a breach 
of this principle as an archdeacon 
would be careful in his personal 
handling of the Ten Commandments. 
But just as archdeacons have been 
known (in the weakness of the flesh) 
to abate their strict loyalty to one of 
the more restrictive Commandments, 
so, it appears, may an insurance 
manager (in his passion for re- 
insurance cover) overlook the stern 
duty of a full disclosure of material 
facts. é 

It appeared, from the evidence 
which was laid before the Court of 
Law that when the London manager 
of the General Accident told the 
Lloyd’s underwriter through his 
broker that he had no reason to sup- 
pose that outstanding claims were 
serious, he had not taken the trouble 
to consult his assistant who was deal- 
ing with the claims; he had not as- 
certained (what seems to have been 
the fact) that after one month’s cover 


there were over 700 unsettled out- 
standing claims in his office; he was 
content to tell his re-insuring under- 
writer that he had no reason to sup- 
Ee the outstandings were serious. 

ere is an extraordinary question 
and answer in his cross-examination: 

Q.—What was your justification for 
saying over the telephone that so far 
as your office was concerned, you had 
no reason to think the outstanding 
claims were serious? 

A.—Well, we had a very small staff 
handling the claims, and there had 
been no application to augment it. 


When insurance ‘experts in fixing 
thir re-insurances allow themselves 
tis laxity in handling facts, how can 
they expect the general public, who 
are not experts ,to treat them with 
that full candour and good faith 
which they invariably claim? says the 
London Economist, in discussing the 
case. 

Apart from the peculiar light this 
case has thrown on to the mentality 
of insurance men, there are two com- 
ments which it may be fair to make. 
The first is that many underwriters 
and managers have carried the re- 
insuring habit much too far. A com- 
pany which is constituted to take 
risks, advertises that it takes risks, 
and pretends to take risks, ought to 
be prepared to take risks. To look at 
every risk submitted to you with the 
one idea of how, if you write it, you 
can get out with a profit by re- 
insurance, is not legitimate under- 
writing; and the underwriter or man- 
ager who accepts a risk for no other 
purpose than to “shoot” it at a lower 
rate, is not an underwriter and is not 
engaged in insurance. He is a jobber 
in-rates, snatching an illegitimate 
profit either by overcharging the pub- 
lic or underpaying some less fortun- 
ately placed colleague. Legitimate 
healthy re-insurance is a necessity, 
but this kind of re-insurance jobbin 
is bad for everybody, and worst of a 
for the insurance market. 

The second comment, which must 
in fairness be made, is that this case 
throws a curious light on the rela- 
tions between insurance companies 
and Lloyd’s underwriters. It is a fre- 
quest argument of insurance agents 
not merely that the security of a 
Lloyd’s policy is inadequate, but that 
Lloyd’s underwriters, in their busi- 
ness transactions, do not live up to 
the high traditions of the companies. 
These two arguments are the favor- 
ite weapons in the armoury of com- 
panies’ agents and inspectors when 
competing for business with Lloyd’s. 
In this case it appears (1) that the 
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company itself was well enough sat- 
isfied with the security of a Lloyd’s 


policy to accept it for £85,500, and 


(2) that when the facts as between 
the company and the underwriters 
were thrashed out in the hard light 


Broadcasting the _ | 
Atlantic Provinces |} 


N A country of the extent of Canada it is inevitable that there should 
be varying conditions and different problems. It is imperative, how- 
ever, for the successful development of this country that these vary- 

ing conditions should be fully appreciated, and the differing problems 
sympathetically understood. 


The Maritime Provinces Number of The Financia] Post will present 
many of these problems in a new light; corelating them with the prob- 
lems of other sections of the country. It will show how these questions 
are factors in the well being of the Dominion as a whole. In a word, it 
will endeavor to present a full and vivid and understanding picture of 
this great section in order that it may encourage a spirit of co-operation 
between the various units of our common country. 


The Financial Post is in a singularly favorable position for accomp- 
lishing this purpose. It has the active interest and co-operation of the 
leading business, political, financial and journalistic interests. It has 
sources of information that are closed to other publications. It is from 
such sources that the information in this issue will be drawn. Two 
representatives of The Financial Post, Floyd S. Chalmers and Ernest E. 
C. Digby, have covered the provinces from end to end securing infor- 


mation and arranging for special articles. 


Citizens of the Maritimes, eager that its case should be brought to 
the attention of influential citizens in other sections of the Dominion, 
are arranging to distribute many extra copies of this issue. The 10,000 
circulation that The Financial Post has guaranteed for this issue, made 
up of the 8,000 regular paid subscribers and the extra copies that will 
be supplied to advertisers on a basis of 100 copies per page of adver- 
tising, will undoubtedly be largely surpassed. 


Advertising Rates 
Full page, 1,600 lines, $350 
with 100 copies of issue 
Half page, 800 lines, $175 
with 50 copies of issue 
Quarter page, 400 lines, $90 
with 25 copies of issue 


Eighth page, 200 lines, $45 
with 12 copies of issue 
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of a law court, all the concealment 
appeared to be the work of the com- 
pany’s manager, and all the right was ~— 
on the side of the underwriters. who | 
resisted the claim for £42,000, and got — 
judgment in their favor. ; 
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for your message; but more than 
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that you are assured of a 
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The Investor’s Problems 


By L. 8. HILLMAN, Vice-President, Old National Company, Grand Rapids, Mich. 


Will Apply to Fire Loss Fol- 
lowing Any Such Earth 
Eruption 


The recent Quebec earthquake 
which extended down through New 
England States, has led to the draw- 
ing up of a new earthquake insur- 
ance policy, which has just been com- 
pleted this week. The revised’ policy, 
applicable to territory other than the 
Pacific Coast, follows closely the 
wording of the standard fire policy, 
except that “earthquake of volcanic 
eruption” is substituted for fire. 


The outstanding feature of the new 
contract is that it “brid the gap’ 
as, while it covers earthquake dam- 
age, it also picks up and assumes the 

fire cover when, by reason of the 
severity of earthquake damage, the 
regular fire policies are voided, says 
New York Journal of Commerce. The 
main clauses of the contract, so far 
as they _— to earthquake hazard, 
are as follows: 

“Fraud, Misrepresentation, etc.—This 
entire policy shall be void if the in- 
sured has concealed or misrepresented 
any material fact or circumstance con- 
cerning this insurance or the subject 
thereof; or in case of false swearing by 
the insured touching any matter re- 
lating to this insurance or the subject 
thereof, whether before or after a loss. 

“Uninsurable and Excepted Property. 

-—This policy shall not cover accounts, 
pills, currency, deeds, evidences of 
debt, money, notes or securities; nor, 
unless specifically named hereon in 
writing, manuscripts, mechanical draw- 
ings, dies or patterns. 


“Hazards Not Covered. — This com- 
pany shall not be liable for loss or 
damage caused by windstorm and (or) 
tidal wave, snow storm, blizzard, frost 
or cold weather, explosion, fire, light- 
‘ning, high water, overflow, cloudburst; 
nor by theft; nor by military or usurped 
power; nor by order of any civil author- 
ity; nor by neglect of the insured to use 
all reasonable means to save and pre- 
serve the property during and after an 
earthquake and (or) volcanic eruption; 
nor shall it be liable under this policy 
for any loss or damage which is covered 
under any other kind of insurance 
policy or contract. 

“Incase of fire omeeriee aa 
to loss, or damage earthquake 
-and (of) ‘volcanic eruption, this com- 
pany shall be liable under this policy 
only - such loss or damage as oc- 
cu previous to such loss or damage 
by fire and for no loss occasioned di- 
rectly or indirectly by fire, except that 
-a building or any material part thereof 
fall as the direct and immediate result 
-of an earthquake or volcanic eruption 
and all,insurance under all fire insur- 
ance policies, ceases as a result thereof. 
On such building and contents, if same 
be insured under this policy, this com- 
pany shall be liable only for such loss 
or as occurs subsequent to such 
fall of building and termination of 
liability under fire insurance policies 
covering same. 

“Hazards Not Covered, Except.—This 
company shall not be liable for loss or 
damage by hail, rain and (or) snow 
unless the building herein described, or 
containing the property herein describ- 
ed, shal] first sustain as actual damage 
to the roof or walls by the direct force 
of an earthquake and (or) volcanic 
eruption, and shall then be liable only 
for such damage to the property de- 
scribed herein as may be caused by hail, 
rain and (or) snow entering the build- 
ing through openings in roof or walls 
as the direct result of an earthquake 
and (or) volcanic eruption. 


“This entire policy shall be void, un- 
less otherwise provided by agreement 
in writing added hereto—Ownership, etc. 
—(a) if the interest of the insured be 
other than uncanditional and sole own- 
ership; or (b) if, with the knowledge 
of the insured, foreclosure proceedings 
be commenced or notice given of sale 
of any property insured hereunder by 
reason of any mortgage or trust deed; 
or:(c) if any change, other than by the 
death of an insured, take place in the 
interest, title or possession of the sub- 
ject of insurance (except change of oc- 
cupants); or (d) if this policy be as- 
signed before a loss, 

“Unless otherwise provided by agree- 
ment in writing added hereto this com- 
pany shall not be liable for loss or 
damage occurring—Other Insurance.— 
—(a) while the insured shall have any 
other contract of insurance against loss 
or damage occasioned by earthquake or 
voleaniec eruption, whether valid or not, 
on property covered in whole or in part 
by this policy. 

“Fall or Destruction of Building. — 
If a building, or any material part 
thereof, falls, or is destroyed, except as 
the result of an earthquake and (or) 
voleanic eruption, all insurance by this 
policy on such building or its contents 
shall immediately cease.” 

The other conditions of the earth- 
quake insurance policy are practically 
identical with those of the Standard 
Fire Policy as set forth beginning with 
“added clauses” on line 72 of the fire 
contract, 


WESTERN EMPIRE LIFE 


The Western Empire Life Assurance 
Co., reports policies issued during 1924 
amounting to $1,233,843, while the total 
insurance ir force has increased to 
$7,153.104. Net premium income was 
$216,204, death claims $18,866, and total 
assets $919,425. 


_ Connors Brothers’ Profits 
$75,000 Gross in 1924 


From Our Own Correspondent. 

ST. JOHN.—A financial statement has 
been issued by Connors Brothers for the 
year to December 31, 1924. This com- 
pany, leader in the sardine canning in- 
dustry of Canada, was recently taken 
over by new interests, who offered an 
issue of $250,000 on first mortgage bonds 
to the public. 

The statement indicated operating 
profits for the year of $75,099, from which 
appropriations were made as follows: 
bond interest, $16,250; depreciation re- 
serves, $23,182; bad debts, $12,046; in- 
come tax (1923), $3,098. This brought 
the profit and loss balance from $166,703 
to $187,227. 


What is the investor’s problem? 
How should his surplus funds be in- 
vested? No dogmatic answer can be 
pre for each investor has his own 
ndividual problems which are differ- 
ent from those of other investors, 
Varied as these problems are, in- 
vestors have enough in common so 
that the stating of certain recognized 
principles should serve at least as a 
genera] guide, 

In the selection of an investment 
as in the choice of a house or any- 
thing else, the er consideration 
is suitability. ifferent investments 
suit different requirements. What 
would be an ideal] purchase for one 
investor might not at all suit an- 
other’s needs. If a man is well along 
in years and is entirely dependent on 
the income from his investments, 
then safety of principal should be 
the primary consideration, If, on the 
other hand, he is a well-to-do man in 
active business enjoying a large sal- 
ary, he can afford to take a less se- 
eured investment — he can sacrifice 
principal for the sake of greater in- 
come and a possible substantial ap- 
preciation in principal. Individual 
circumstances must govern, and what 
these may be, no one can tell better 
than the investor himself. Because 
a highly oo business execu- 
tive buys Utah Copper or American 
Locomotive stocks, it, of course, does 
not follow that a man of modest 
means should make the same pur- 
chases, The personal equation can- 
not be eliminated. Investors should 
never forget the principle of suit- 
ability. 

Bonds Preferable 


In choosing between bonds and 
stocks, the investor should have 
clearly in mind their radical differ- 
ences. Bonds as a class are recog- 
nized as a far safer form of invest- 
ment than stocks. However, the in- 
vestor should not fall into the error 
of thinking that therefore al] bonds 
are safer than all stocks. This, of 
course, is far from the truth. The 
preferred stocks of the Steel Corpor- 
ation and the Atchison Topeka and 
Santa Fe Railroad are, for example, 
much more conservative than any 
number of bonds which could be men- 
tioned. Nevertheless, bonds, as a 
class, far outrank stocks from the 
point of view of safety, and are, 
therefore, a better medium for con- 
servative investment. Their very 
nature makes them stronger. A bond 
is a loan—a promise to pay at a fu- 
ture date, bearing in the. meantime 
a fixed rate of interest. 

Bonds are credit instruments. 
Stock certificates, on the contrary, 
promise nothing at all. with regard 
to the return of the principal. They 
merely constitute an evidence of 
ownership, ‘a certification of the 
holder’s privilege to share in the for- 
tunes, good or bad, of a business en- 
terprise. Interest charges on bonds, 
of course, come ahead of dividends on 
a company’s stock issues, and in 
case of trouble overtaking the com- 
pany, the bondholders as creditors, 
occupy a much stronger position than 
the shareholders. The relative mer- 
its of these two types of securities 
were well proven inthe post-war pe- 
riod. In numerous cases dividends 
were passed on companies’ issues of 
stock while the interest on the bonds 
of these same corporations was well 
protected and in an overwhelming 
majority of cases was promptly met. 


Care in Buying Stocks 


If an investor jis determined to 
urchase some stocks for the sake of 
arger profits, he should select his 
securities with the greatest care. It 
is far more difficult to appraise the 
value of stocks than bonds. There is 
no maturity, no specified time when 
you can depend upon getting back 
your principal. It is an equity, pure 
and simple; a statement that the 
holder owns such and such a propor- 
tion of a company’s net assets. The 
history, the probable future, and the 
present condition of the corporation 
whose stock you are considering 
should be very carefully analyzed. 
There are a thousand and one ques- 
tions to be satisfactorily answered if 
you are to make an intelligent stock 
purchase—otherwise it is a blind 
speculation. As a genera] rule, it 
can be safely said that the average 
investor in the long run will do far 
better by keeping out of the stock 
market and limiting his purchase to 
sound bonds. 

Prejudice, a Handicap 

. Bonds, like stocks, also are varied 
in quality—they are good, bad and 
indifferent. 
ably foolish who is lured into a pur- 
chase simply because what he buys is 
called. a bond. Every bond must 
stand on its own feet, and it should 
be further made clear that no class 
of bonds has a monopoly on safety. 
For example, government bonds, as 
a class, have long been considered to 
be among the safest investments, yet 
there is great difference between the 
obligations of the United. States, 
Brazil and China, not to mention 
Russia and Mexico. Oil bonds, as a 
class, are frowned upon by many, 
yet the unsecured 6% per cent. notes 
of the Standard Oi] Company of New 
York are far superior to many rail- 
road issues which are nominally of a 
higher class—and so on through the 
entire category one could go, show- 
ing the absurdity of being dogmatic. 
The intelligent investor examines 
each bond and buys or rejects it on 
its own merits, Prejudice should not 
blind the investor as it so often does. 
Many splendid opportunities have 
been lost by investors who allowed 
preconceived notions to dominate 
their investment decisions. 


Value of Diversification 


Likewise, investors should freely 
practise the important principle of 
diversification. Funds should be well! 
scattered. Andrew Carnegie’s advice 
about not putting all your eggs in 
one basket should never be overlook- 
ed. Diversification, however, does 
not mean selecting half a dozen 
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packing house issues. When Swift 
and Company is having a trying 
year, it is quite likely that Morris, 
Cudahy, and the other packing 
houses will meet the same adverse, 
economic conditions, The same coula 
be said of the rubber and other in- 
dustries. Buying bonds on a dozen 
different apartment houses would 
not be a diversification of principal. 
Buy railroad bonds, real _ estates, 
public utilities, governments, and if 
one has a substantia] income, munici- 
pals—that is diversification. The 
principle of diversification can be 
still further developed, geographic- 
ally speaking. Also in many_in- 
stances, investors: who are likely to 
want to realize quickly from at least 
some of their securities, would do 
well to diversify as to maturity. 


A Fair Return 


After satisfying one’s self as to 
the safety of his principal, the in- 
vestor has a right to a fair return on 
the invested principal: High inter- 
est rates should always be a warn- 
ing to the investor. If prime securi- 
ties are bringing 5 per cent., a bor- 
rower isn’t going to pay 7 to 8 per 
cent. unless he has to. When bonds 
are selling on a high income basis 
there is generally a reason, If Bra- 
zil’s credit were as strong as Cana- 
da’s, there wouldn’t be the marked 
difference there is to-day in the re- 
turns from their respective bond is- 
sues. The investor who wants safety 
for his principal, must pay for that 
safety in a reasonable interest re- 
turn. Investors, in this connection, 
should remember that the price of 
money (the rate of interest) fluctu- 
ates like anything else. Therefore 
prime securities one year may bring 
6 or even 7 per cent., but a few years 
hence those same bonds may yield 
only 5 per cent. or less. Because an 
investor could get 7 per cent, with 
safety three years ago, it doesn’t 
follow at all that he can do the same 
now. To-day, conservative investors 
must be content with much lower 
rates than prevailed four years ago 
when Switzerland 8s, now worth 116, 
were selling at par. In the main it is 
a safe rule that on any given mar- 
ket, the net return on an investment 
is quite likely to be a fair index— 
at leaSt it is one guide in determin- 
ing the quality of the bond. A high 
rate should put the investor on his 
guard. 

Marketability 


The «estion of marketability is 
very impo.tant to some and relative- 
ly unimportant to others. A business 
man of lim. 2d means should have 
marketable securities, as he may 
need quickly to convert his» bonds 
into cash for business purposes, The 
doctor is quite likely to be in 
a somewhat different position. So is 
a college endowment fund. Here 
again the investor’s peculiar needs 
must be considered. If he or she is 
likely to need cash, then certainly in 
buying bonds, the question of their 
marketability should be given due 
consideration. And it should be re- 
membered that marketability costs, 
and the price is generally in the form 
of a lower interest return. 

Closely akin to a bond’s market- 
ability is its desirability as collater- 
al, This is venerally of far greater 
importance than most investors re®!- 


ize. An unexpected need for capital | 
may arise any day. Then a strong | 


bond with a broad market is far more 
acceptable to a bank than an un- 
known bond with a narrow market, 
sound though the latter may be, Peo- 
le are frequently offering to their 
ankers securities as collateral for 
which there is practically no market. 
Good collateral is a splendid asset. 
especially for the business man who 
is a frequent borrower, 

At least a portion of an investor’s 
holdings should be in marketable se- 
curities which, therefore. are very 
likely to be acceptable collateral at 
the bank. 

Like stocks and everything else, 
there are times when bonds are‘a 
better “buy” than at others. While 
they do not fluctuate as sharply as 
stocks, bonds over a period of years 
can cover quite a price range. Of 
course, when the bond market is low 
the investor can well afford to pur- 
chase long term bonds, especially if 
they have redemption terms satis- 
factory to the investor. As the mar- 
ket advances the bond buyers’ 
chances of making excellent pur- 
chases from the point of view of ap- 

reciation, obviously become less and 
ess. However, the average investor 
buys for a fixed income and gener- 
ally speaking he is the loser if he 
puts his funds in short time 2% and 
3 per cent, paper waiting for the 
bond market to drop so he can pick 
up bonds on the bargain counter, His 
loss in interest is quite likely to off- 
set the good purchase which he may 
make when the market has finally 
reacted, 

It must be apparent that the prob- 
lems confronting the investor are of 
a most varied nature and the surface 
has hardly been scratched in this 
general survey. 

No mention whatever has been 
made of other important considera- 
tions, such as the income tax. the in- 
heritance tax, stock transfer taxes 
of the various states, and the state 
personal proverty tax in Michigan 
and their relations to the investor. 
These taxes, of course, have a very 
direct bearing on one’s investments 
and the intelligent investor cannoi 
afford to ignore them. 


The present federal surtax rates, 
for example, practically prohibit the 
ownership of taxable bonds by the 
man of large means, while the vari- 
ous inheritance tax laws in many of 
the states make certain investment 
very undesirable. Many investors 
would unquestionably shift at least 
vart of their holdings if they under- 
stood the status of those securities 
from the tax angles, 


The individua¥s particular needs’ 


must always be kept in mind, as he 


considers what is the most ideal in- 
vestment for him. He would do well 
to remember these elementary princi- 
ples which to a greater or less ex- 
tent, depending upon his require- 
ments, should determine a bond or & 
stock’s suitability—safety of prin- 
cipal, fair income return, marketabil- 
ity, value as collateral, acceptable 
maturity, potential appreciation, re- 
lation to taxes, 

The profitable investment of 
money is far more difficult than 
most investors realize. Even when 
the principles are well known, their 
application is often difficult to make. 
Having determined, for example, to 
buy some railroad bonds, the investor 
has only partially solved his immedi- 
ate investment problem. He must 
then determine which particular rail- 
road bond to buy. 

The person of limited means who 
cannot afford to take losses would 
do well to cal] frequently at his or 
her bank. If the securities offered 
are not sound enough for the bank, 
surely they are not good enough for 
the man or woman who has no 
money to lose, Furthermore the time 
to consult the banker is before the 
investment is made, not after. 


MAJOR PORTION OF 
INSURANCE PAID 
LIVING HOLDERS 


Interesting Change Has 
Taken Place in Insurance 
During Recent Years 


(Hardware and Metal) 

Such things as the refunding of gov- 
ernment loans, disbursement of life in- 
surance funds in the form of death 
claims, as well as disbursements to liv- 
ing policyholders, affect to no incon- 
siderable extent the purchasing power 
of the country and are developments 
which are frequently not considered by 
those who are credited with knowing 
something of the business situation 
generally. 

An interesting development has taken 
place recently in life insurance in that 
more money is now paid to living pol- 
icyholders than is paid in death claims. 
There has been a very considerable in- 
crease in the proportion of money paid 
out by insurance companies in Canada 
to living policyholders. 

During the year 1923, the life in- 
surance companies in Canada paid out 
$57,587,000, of which $37,613,000, or 
about 65 per cent. was paid to living 
policyholders, and only about 35 per 
eent, paid to the beneficiaries of dead 
policyholders. 

The following table shows the amount 
of money paid out by life insurance 
companies in Canada and the proportion 
paid to living policyholders fur the year 


centage paid to the 
dead po 


1883, and each tenth year thereafter: 
Per cent. 
Paidto Paid to 
Total Paid Living Living 
Out Policy- Policy 


holders holders 
.. $ 2,189,000 $ 777,000 35 
oon ,035,000 


1,982,000 39 
9,514,000 4,105,000 43 
20,901,000 


11,570,000 55 
1923 .. .. 57,587,000 87,613,000 65 
It is interesting to note that the per- 
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licyholders and De 
paid to live sollesbelden'e 's- 
tirely reversed since 1883. In 
per cent. of the funds paid ouge 
insurance companies in ads 
paid to live policyholders g 
cent. were paid tu the benefie 
dead policyholders, whereas, 

per cent. was paid to live polig 
and 35 per cent. to the benefi¢ 
deceased policyholders. a 


Year 


1883 


Assets, December 31st, 1924 .......... $3,552,721.8 
Liabilities (excluding Capital) ....... 849,983, 


SECURITY to Policyholders .... 
Unearned Premium Reserve ..... 
(On Dominion Govt. Basis) 


SURPLUS to Policyholders ...... 
Losses paid since organization of the Company in 1833, $57,4 


FIRE, MARINE, AUTOMOBILE, RIOTS, STRIKES, CIVIL 
COMMOTIONS, EXPLOSION, BURGLARY and ~<a 
GUARANTEE INSURANCE 
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Incorporated in: Canada, A.D. 1851. 
Assets, December 31st, 1924 $6,225 
Liabilities (excluding Capital) ....... 1,98 


SECURITY to Policyholders ...... 4,241,9) 
Unearned Premium Reserves (on Dominion 


Government basis) ...... 


SURPLUS to Policyholders ....... $1,80 
Losses paid since organization of the Company in 1851, $92,1 


FIRE, MARINE, AUTOMOBILE, RIOTS, STRIKES, 
COMMOTIONS, EXPLOSION, BURGLARY and 
GUARANTEE INSURANCE 


Head Office: TORONTO | 


Another Bulletin of Those Paragrap 
Briefs Such as You Expect to See 
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“MARKETING” and “PRINTERS’ INK” 
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The first furniture manufacturers in 
Canada to use quadri-color advertising in 
the magazines are Messrs. Malcolm and 
Hill, Limited, of Kitchener, Ontario. This 
is placed by the Hamilton Advertisers 
Agency. Pages in full colors are being used 
to advertise “No-Mar” Furniture. 


—_———- 


The firat carpet manufacturers in Canada 
to use the magazines are the Brinton Car- 
pet Company, Limited, of Peterboro, On- 
tario. A color page advertising Brinton 
Sarouk Rugs appeared in the April Ist issue 
of MacLean’s. This is placed by Baker Ad- 
vertising Agency, Toronto. 


—_—— 


Another newcomer into the ranks of 
the color advertisers is the Gutta Percha 
Rubber Company, Limited, of Toronto. A 
series of quadri-color pages is being used 
in addition to a schedule of black and white 
half pages. This account is now being 
handled by Huber Hoge (Canada) Inc. 


—_— 


“Duco,” a new finish for automobiles, is 
being advertised in color pages running in 
MacLean’s Magazine over the name of the 
Flint Paint and Varnish Company, of To- 
ronto, placed by the Ronalds Advertising 
Agency of Montreal. 


—_—— 


A. S. Hinds Company, Portland, Maine, 
and Montreal, Que., are this season using 
Canadian magazines for the first time. A 
series of monthly insertions of 140 line 
spaes has been ordered through the A. 
McKim Agency. 


_— 


Kops Bros. “Nemo” Corsets advertising 
is appearing this season for the first time 
in Canadian magazines. 224 line copy is 
being used for a number of insertions. This 
is placed by A. J. Denne and Company 
Agency, Tcronto, 


_—_— 


Another newcomer into Canadian maga- 
zines is Whitworth and Mitchell, of Man- 
chester, England, using a series of quarter 
pages in MacLean’s Magazine to advertise 
“Tricoline,” dress material, through the 
Montreal office of the Norris-Patterson 
Agency. 


Wm. H. Leishman & Company, Limited, 
Toronto, are using a series of full ages 
monthly on an all-year-round basis in 
MacLean’s Magazine. Special magazine 
copy is being prepared by Advertising Ser- 
vice Company, Toronto. 


A double page spread for the McLagan 
Furniture Company, Limited, of Stratford, 
Ontario, appears in the March 15th issue 
of MacLean’s Magazine, placed by James 
Fisher Agency. This is the first magazine 
advertising that has appeared for McLagan 
Furniture for about two years. 


—_— 


Another advertiser who has been missing 
from the magazines for a number of years 
and who is now back again is Enoch Mor- 
gan & Sons Company, of New York City. 
The “Sapolio” advertising is now being 
placed by the Morse International Agency 
of New York City.) 


series of pages and double pages in 
colors. The first double page spread 
pears in the April Ist issue of 


Another advertiser who is using 
color pages in Canadian magazines 
season for the first time is the Ti 
water Oil Company. The first “Veedo 
advertisement appears in the April Ist 
issue of MacLean’s. This account is handled 
by the Hamilton Advertisers’ Agency, 


After having been out of the magazines 
for the past three or four years. Hart Bat- 
teries are again usin; 
larly in MacLean’s 
Hart Batteries for cars and radios. 
account is handled by Montreal of. 
McConnell & Fergusson, Limited. 


Alabastine Company, Paris, Ontario, who | 


agasine, ‘advertising 


did not use magazines at all last year, are 


this year using a series of 300 line maga- — 
zine advertisements, placed by McConnell % 


& Fergusson, Limited, London, Ontario. 


—_——— 


Hudson’s Bay Company, of Winnipeg, | 
are using magazine space in Canada for ~ 
the first time to advertise “Imperial Mix- ~ 
ture” Smoking Tobacco. Full page in black | 


and red appeared in a recent issue 
MacLean’s Magazine. 
McConnell & 

Agency, Montreal. 


—— 


Interlake Tissue Mills Company, Limited, 
of Merritton, Ontario, are running a series 
of half page advertisements regularly in 
MacLean’s Magazine, advertising toilet tis- 


Fergusson Advertising 


sues, towels, lunch sets, and decorative tis- 


sue crepes. This is the* first time that 
magazine advertising has been used by this 


company. 


—_— 


Full pages in red and black are being 
used on a schedule of once a month inser- 
tion in MacLean’s Magazine by the Stanley 
Works of New Britain, Conn., advertising 
“Four-Square” Household Tools. This is 
the same color campaign that is running in 
Saturday Evening Post in United States, 
and is placed by the Manternach Agency of 
Hartford, Cann. 


—_—_— 


After having been out of Canadian maga- 
zines for a couple of years, the Maxwell 
Motor Car is again being advertised in 
full page space in MacLean’s Magazine. 
Schedules have been sent out by MacManus 
Inc. Advertising Agency, Detroit. 


Increasing from half-column space which 
was used last year, Forhans Tooth Paste is 
this year being advertised in Canadian 
magazines in regular schedule of half-page 
apece. This account is handled by Erwin 

asey Agency, Chicago. 

March issues of the magazines were used 
in half-page space by the Canadian Maca- 
roni Manufacturers’ Association, advertis- 
ing Macaroni Week. The macaroni cam- 
paign is being handled by the Hanfilton 
Advertisers’ Agency. 
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